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VISION

To be a trusted, globally acknowledged, top rated Financial Solutions Providing
Company.

MISSION

To uplift the financial well-being of Policy Holders, Customers, Advisors, Employees; and
Shareholder profitability by continuously reinforcing deep commitment to our Core Values.

CORE VALUES

1. FINANCIAL ACUMEN

We believe in empowering our customers through need based packaged
financial solutions to cater specific needs with an extensive distribution
network.

2. CUSTOMER CARE

We believe in creating value for society by optimizing customer experience
through superior financial advisory that makes positive difference in our
customer's life.

3. ETHICAL CONDUCT

We believe in exhibiting and ensuring honesty and integrity at all times by
encouraging open communication, transparency and humility.

4. SUSTAINABILITY

We believe in generating revenue from multiple channels to build a strong asset
base for long term sustainable income and growth for the Trust.
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DMrectors” Review Report

The Directors of Askari Life Assurance Company Limited ("the Company™) are pleased to present unaudited
financial statements of the Company for the period ended June 30, 2024. The external auditors of the Company
have performed limited scope review on these financial statements and have issued an unqualified opinion.

Financial Highlights

Gross premium revenue v 51,634 712.828 .
Investment and other income 189,586 128,128
Net Insurance Benefits 156,801 149,311
Acquisition expense 336,979 319,443
Marketing and administration expenses 193,916 146,817
QOther expenses 9.216 6.031
{Lossy/profit after tax (51,572) (115,366)
Loss per share (0.34) (0.77)
Gnaes. Branaizons:

The Company has recorded Gross Premium of Rs,751.63 million for the half year ending June 30, 2024 as
compared to Rs. 712.83 million for the same period of 2023, 5% rise is noted.

Individual Life business stood at Rs.547.33 million as compared to corresponding number of last year result
of Rs.443.95 million, a rise of 23.29%. With improvement in service standards and clients’ overall
experience. our policy persistency levels continue to increase. This has resulted in growth of our individual
life portfolio. Management is of the opinion that increase in persistency will bring sustainability in the
portfolio and will have positive impact in Company’s bottom line.

As management is more focused on development of individual life portfolio and overall profitability of the
Company, therefore, a careful approach is being followed for selecting and pricing of group life business.
Premium income for this line of business stood at Rs. 204.30 million as compared to Rs.268.88 million for
the same period in 2023. However, it is expected that this business will have better growth towards second

half of the year.

Investment;

The Investment and other income (including returns on Bank Deposits) for the half year ended June 30, 2024
is Rs 189.59 million as compared to Rs 128.13 million for the same period of 2023.This is mainly attributed
to timely decision of the management to keep investment in a high return but cautious portfolio.

The Company’s Investment portfolio stood at Rs.2,087.14 million as at June 30, 2024, as compared to

Rs 1.871.30 million as at 31st December, 2023. Your Company is always striving for better investment
opportunity where your valuable funds may get better return.

The overall net insurance benefits expense for the reporting period of 2024 is Rs 156.80 million as compared
¢o Rs 149.31 million. the same period of 2023 for showing an increase of 5%.



LExpenses:

With increase in business size and client portfolio. management of your Company has introduced many
strategies to provide best service to our esteemed clients to further improve customer loyalty. These measures
have increased overall expense base of the Company which has been further impacted by the prevailing
inflation in the country. The Marketing & administration expenses for the reporting period of 2024 increased
by 32% to Rs.193.92 million as compared to Rs 146.82 million for the same period of 2023. Other expenses
stood at Rs.9.22 million, compared to Rs. 6.03 million in the same period of 2023,

Profit & Loss:

-y

Loss after tax for the half year ended June 30, 2024 is Rs.51.57 million as compared to Rs. 115.37 million
of the same period of last year. This is a significant reduction and is in line with our long- term growth plan.

In the second half of the year, Askari Life will continue to focus on business development through multiple
distribution channels while maintaining efficient persistency levels and providing exceptional services to our
valuable customers. We expect some of our business development plans to mature in the near future which
will have a positive impact on the P&L account,

Future Qutlook

We are committed to evolve our Company and practices around the needs of our customers and the market.
We will continue make efforts towards innovation, market development and prudent risk management. due to
which satisfactory progress has been noted in our sales reach, development of IT systems and improvement
in persistency levels.

It is anticipated that the economic and market conditions will continue to be challenging for the next few
years. However, our journey towards profitability will continue with steady topline growth in both. individual
and group lines of business. The Company is now developing a dependable portfolio, which will help it to
become profitable in the near future and create competitive value for all of its stakeholders.

Acknowledgment

We take this opportunity to thank to Company’s policy holders and shareholders for their trust and patronage.
We also extend our appreciation to the reinsurers and the regulators for their continued guidance and support
to the Company

On behalf of the Board of Directors :

Chief Executiye Offi cer

Rawalpindi
Date: August 20, 2024
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ASSURANCE DEPARTMENT
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R3M Avais Hyder Liaguat Nauman
Chartersd Accountants

407, Progressive plaza, Beaumant Road
Karachi, 753520 - Pakiszan
T+82 (21 35555875-6
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INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE MEMBERS OF ASKARI LIFE ASSURANCE COMPANY LIMITED

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

s Introduction

We have reviewed the accompanying condensed interim statement of financial position of Askari Life
L Assurance Company Limited as at June 30, 2024 and the related condensed interim statement of

comprehensive income, condensed interim statement of changes in equity, and condensed interim statement

of cash flows, and notes to the condensed financial statements for the six months period then ended (here-in-
L after referred to as the “condensed interim financial statements"). Management is responsible for the

preparation and presentation of these condensed interim financial statements in accordance with accounting

and reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express
e a condusion on these condensed interim financial statements based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review
of Interim Finandial Information Performed by the Independent Auditor of the Entity". A review of Condensed
interim financial statements consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. Areview is substantially lessin scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not

enable us to obtain assurance that we would become aware of al| significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements is not prepared, in all material respects, in accordance with accounting
and reporting standards as applicable in Pakistan far interim financial reporting.
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Emphasis of Matter

We draw attention to note 15.1.3 to the financial statements, which describes that the Co mpany has challenged
the scope and applicability of the provincial sales tax on services on the premium from life insurance business.

Our conclusion is not qualified in respect of this matter.

Other Matter

The figures for the gquarters ended June 30, 2024 and June 20, 2023 in the condensed interim statement of
comprehensive income have not been reviewed and we do not express a conclusion on them.

The engagement partner on the review resulting in this independent auditor's reportis Adnan Zarman.

AStf fursy '
Chartered Accovntants

Karachl .
Date: 2 0 AUG 2024
UDIN: RR202410242q51PvQU2B




ASKARI LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT JUNE 30, 2024

June 30, December 31,

2024 2023
Un-Audited Aundited
Mote  ————(Rupees in "000)-——.

ASSETS
Property and equipment & 14,421 13,540
Righr of use assets 7 25,733 32774
Intangible assets 8
Investments

Equiry secuntices 9 10,340 9.379

Government securites 10 1,411,959 1,241,127

Mutual funds 11 491,322 340,793
Loans secured againsr life insurance policies 5,260 5,382
[rsurance receivables 22,592 66,814
Other loans and receivables 61,436 50,590
Taxaton - payvments less provision 52,872 51,343
Prepaymenrs 0,365 6,953
Cash and bank 12 173,522 ZAOO05
TOTAL ASSETS 2,278,828 2,095 002
EQUITY AWND LIABILITIES
CAPITAL AND RESERVES ATTRIBUTABLE TO
COMPANY'S EQUITY HOLDERS
Share capital 1,501,720 1,501,720
Money ceded to Wagf Fund 500 500
Retained earnings arising from business other than participating

business attributable to the shareholders (Ledger Account D) (1,745,991) (1,686,914)

Unreslized gain on available-for-sale financial assets 13 3,094 6,323
Accumulated losses (47,355) {34838
Advance against equily 630,000 &30,000
TOTAL EQUITY 341,968 306,769
LIABITITIES
Insurance Habilities 14 1,548,110 1,354 365
Redrement benefic obligations 64,408 34018
Premium received in advance 88,765 71,503
Insurance / relasurance pavables 129,157 46,404
Cither ereditors and accruals 20,560 104,534
Lease liability against right of use assets 25,860 31,106
TOTAL LIABILITIES 1,936,860 1,702,233
TOTAL EQUITY AND LIABILITIES 2,278,828 2,009 002
CONTINGENCIES AND COMMITMENTS 15 By

The annexed notes from 1 to 32 form an integral part of these financial statements.

. s

“hairman




LIELLLILT L

X003 :ﬁ

R

AO1DIDATCT TADAFQ PABIADNG] I ) A0 ) ﬁ.?HJE—aﬁll.l._-WF__.ru

"EFUTILIDIE]E |EIDTILLH] Ju2i[) jo .._.._dq.._. ._r.hmu__.:_. LIES UHELEH) 0 0] | LUCIL] EQOTT POXDUREE 30 T

{acq) 00 (i (pe ) saaduy - areys azd s |
(061 '56) (8L0'7) (BL1°911) (108'rS) powad 21 10 ss0) 2asuagaIduren oy,
(ong'n) (c1n‘o) Z18) {622'c)
_ﬁ_n__uq: _ _n“m,_._unm.v _ __“N_mu _ T“m.w.w:n.w. _ Tl EJIEER JETIVILLI ] S[Us- S0 -2 EIEAR O JUMLIANSENIILT UD §20] PRSI
ooy E._,_m:u:m.:,ﬁ:_cw =i}
(065°¢s) LE6'T wog'sin) (zL5'19) pouad ay) sop igesd f{ssoT)
(ho1) (916%) {5¢) (LL’e) PERCi A Lo
(veg'es) €58t (600°511) (96L' L) sy arogaq ygord /(ssorp)
0oL e S06°GPE G01°509 5HE 6RO sasuadxo oy,
S8t LG5 LE0' 91Z6 re sosuadxa 131}
Pty TETHOT FIROE] OTG'CoT EF sasuadxo UOTIETISTUNUIPE [ Sunayiepy
CiFTSI 96 6L CELG1E GL6'UEE T< sasuadxa moprsmbay
m_ucnm_".. ‘u___...ﬂ..__..im m_mqrx_m._” ._uﬂu...._mvﬂ _”.ﬁ:.m:_u M:.::E._n._:.v _“_.._h——u ..—....ﬂﬂ_ﬂu_ mu_.u_...m.n_uﬂ uu:muﬂwﬂz. LK wﬂ:.n:.—u_ 19
161'69 £5L°69 HE6FI 108951 I . asmxa S1FIUIG DIVEINSTTIIN
(104'p6) {rRg'50) (bzreLn) (Lov'ssT) EBLIBALDRL AHUEINSLTAY
TOGGST ALy | GeLTEY BOTTIE SRR Aot
sao'zez  TIS'er T1+6£0 DSS‘B6L AR
C66T/, BLUO 00T FARTA YRS GHI
_._|F._|n_u ol ﬂ.m 6 :m.ﬂ —qm__.__...ﬂﬁ 0z DRRRODLE 3341 Y
rﬁ,”_ m.___...m_ _”:r._u_ [1TA _m_m ..v:ﬁ.ﬂb HE..H JE 512558 _E.u::ﬂ:..u (108} _".ﬂr.u_mm_n;u .___. .".:._._.F__m_q ..u:—#} ..__.._wn_. .__...__z
__.._...D_H ~mq-hN _._L._.CM .m_m__..vﬁ.”__*q 2] BlREEE [ERILEL ] U0 .:.___._,m A LA TTET PASTEAT JOM]
TR TER90 ARl FSEiETT Ll DULTOOTI JUATI S AL
201617 Cop e AT TIS 196°809 0] DOTLEDADT IO NG ITILODN ,.“ E:_.Eu.:u 12K
{zos'oL) (BGE'LG) (s’ oz) (0co'zrn) papas vonnquoa f i aansi ey
OO GaF LES FRE HESELL FEOISL BOARADL LOHNILIDD f _.::_..Eu_.ﬁ.n FEOTN
m===mm={ ), U S]] ————=—={ (], W1 SAdny)---eeem MR
{panpoy-umn) {ponpny-upn) (poarpuy-uny) {panpy-upn}
ce0z “og 2un| tenz ‘ng aun[ £20Z ‘0g sunf vzng ‘of sunf

papus zapend)

Papua ea g Jerf

PE0Z ‘08 ANNT AHANH QO1HHd SHLNOW XIS 404
(CFLLIAnNY-NIY HNOINT HAISNAHHAINOD 10 LNIWTIVIS WINALNT QISNTONOD
LA LINE T ANYAINOD HONVHNSSV HITT THVASY



122U ¢ [EIDe L], Farfoy

TIETLT 10 FOYIBATCY IO ux.m-du = g 103 by
._.\.1.\...\... i i ;\\q
.\nﬁd SN
AOG'THE 000059 kR oo Gee'sre) (gee'st) 0ZLTOST
5 - z = {sintas) sL0'es »
{oze's) e {67e's) . 4 - :
(2es're) 5 £ E = {eLs1s) 3
G4 B0E na'oge EzE oos (mn'gy'r) {eea'rs) OeL'ToET
Ok 0000 S N “00s " Tsroe ~ Tlay TN
‘ool 0co'uo )
i " = {15e'gan) [5Z'HTl
15 g1 - = SIUALERALL 2L 1) )
{oge's) ; = = * {onger)
FECGEL O0EL BLE i) (oot 'goc"|) fFonrcal 072105
-.....-..!:.H.l.--.....-...|..I....H..--.I...--...--.H....__EITFEH“M__&:W&_! S iimsmssEssssEEEsEELEEET e AI0K]
slaRaN g la E.d_s.._.._“.___q..s_"__u..,.._u
Aunlba psundie LT P A TERITEE RS A AR RO]
dnnbg pang, : : 3 B Ry [0 A ssamsng predu sy amnipg
anuEApy ST f=A[ER A1 LD ; ; [FATE[ELLLED Y
faungy  [Hunwdionned weap o
e st A
SRS 1) Fusi
SIS [pant 1] i
BIAITEIY JILI(Y STAIDERS HUIADY]

L] A=A} fox ﬁ____“_ ._._“._L,.w.._“_E_m U LRI P €00 [ OCLFORIL SOL0LE P aneiLn oy g

prdz "or aun[ e g1 anuepg
spuny diommyers ur pocad ;e sog pagag
SILMMEAAI A 20] HOR[IAL fo Anjea 1oy o adfoeg gy

porradd aua ooy ssop aas0easdeog pao ],

707 T Arenoe| e su 2our| kg

207 "0 Hwaf e s e

nead anpy Fupanps paasaar gy

spuing Ao un prad 2t 109 130

AL |1 arnjih e L _._w_.:._.__””_

jroved au ong 2eo) anzuaasdured o

o707 1 Aenoe] e se oouepy

2T S N TN CLO TR SHULNOIN XI5 5O

(OALLICNV-80) ALINDE NI SHONVITD 40 LNANALVIS NIMLLNI QIsNIONOD

CELLTNTT ARNVATNOD HOMVANIRRY JLATT [HVHRY



ASKARI LIFE ASSURANCE COMPANY LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR S5IX MONTHS PERIOD ENDED JUNE 30, 2024

June 30,2024  June 30, 2023

(Un-Andited) {Un-Audited)

Note w=—-—{Rupces in "000)-—c——
Operating Cashflows
(2) Underwriting actvines
[nsurnce premiwe / contnbunon received 775,314 732330
Reinsumnce recovery 110,454 34578
Claims paid (285,062) 1307 38T
Comrnission pad (203,114) (233,768
Marketing and admimstrative expenses paid {349,284 304,527
Ner cash generated from/ (used in) underwriting actvides 48,308 (78357
(b} Other operating activides
Income Tax paid (3,304) Qe
Other operating pavments (5,223) (11,245
Gratuity praid (1,821) 1,403
Other operating receiprs 6,491 14,504 |
Net cash flow used in from other operating actvities (6,857) . FAD)
Total cash generated from/ (used in) all operating activities 41,451 (56,106
Investment acrivities
Proft recewved 158,664 103,344 )
Dividend received 2,586 12,728
Payment for purchase of investments (4,559,820 13,064,950
Proceeds from disposal of investments 4,275,748 2815079
Addinon to property and equipment - (5,237 (2350
Proceeds from sale of property and equipment 134 a2
Total cash flow used in from investng activites (147,934) (138,133
Financing acdviries
Advance recerved aganst equity | - || 100,000 |
Total cash generated from financing actvities - 150,000
MNert decrease in cash and cash equivalents (106,483) (124,239
Cash and cash equivalents at beginning of perod 280,005 254,525
Cash and cash equivalents at end of perod 1z 173,522 130,288
Reconciliation to profit and loss account
Operanng cash flows 41,451 {86,108
Deprecianon expense on property and equipment (4,562) 13,543)
Amorosition expense on mntangble assets - 1:3)
Dreprecmnon on right of wse 2sse) (7,041} 03,845
Prohit on dispesal of property and equipment 41 &
MNer realised fair valee puins/(losses] on fnancial assers 40,993 2,077
[rvidend and ather mvestment income 148,077 126,105
[ncresse m assers other than cash {257,527) (43,617
(Inecrease) 1n habilites (15,479} F102 270
Mer fair value gain /f losses) on fnancial assets at fair valus 470 ‘el
Loss after taxadon (51,572 113366
The annexed notws from 1 o 32 fozm an integml part of these financial starements. g

W
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ASKART LIFE ASSURANCE COMPANY LIMITED

NOTES TQO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED JUNE 30, 2024

L
11

LEGAL, STATUS AND NATURE OF BUSINESS

Askari Life Assurance Company Limited (the Company) was incorporated in Pakistia on August 18, 1992 as a public limired company
wnder the repezled Companies Ordinance, 1984 (replaced by Companies Act 2017). Trs shares are quoted on Pakison Steck Exchange, The
Company commenced [ife insumnee operations on February 22, 1993 after registration with Contreller of Insemnce on Febroary 14, 1993,
The address of ks zegistered and principal office are 8ch Floar, dreay Welfare Troust, AWT Plaza, The Mall, Rawalpindi and 11th Floor,
Emera’d Towez, Plot No. G-19, Block 5, KD'A Improvement Scheme Mo.5, Clifton, Karachi cespectively. The major shareholding in the
Company was tken over by Ammy Welfare Trast on October 27, 2017. The peographical locations other than stated 2bove qre as undes:

Kamachi Regional Development Centre: Showroom 4-3, Zubalds Garden Geound Floor, Near Awami Markaz, ICM.CH.S Main Shahesh
e Faisal Karachi

Lahore Regional Development Center: Plot # 524, Blodk-15, Sector B-1, CQuaid-e-Azam Town Scheme, College Road, Lahare,

Army Welfzre Trust a5 a Holding Company holds 66.65% (Decernber 2023 66.65%) shares of the Company.
The Compaay is eagaped in life insurance and window family takaful business incuding ordinary life business and sccidental and health

business.

In sccoedance with the requirement of Insurance Ordinance, 2000, the Company hes established & Sharcholdes Fund and separate Stamcary
Funds in respect of cach class of its life insuranee business. The Statatory Fuads established by the Company, in accordance with the advice
of Appointed Acmary are as follow:

- Ordinary Life

- Universal Life

= Accidenal and Heslth )
Company's Bozrd of Directors in its mecting held on October 24, 2018 approved the eontdbution of seed moncy of Rs. 50 million from
shase holder's fund for the commencement of operation. The Window Takeful Operation is also approved by SECP and Compeny 225 also
eslablisked Individual Famnily Takaful and Group Family Takaful Funds.
Fusthez, the company has sufficient assets in excess of the solvency margin required (o be maintined wader the Insumnce Ordinance, 2000
and will be able to discharge irs labilities in the nocreal eourse of business.
BASIS FOR PRESENTATION AND STATEMENT OF COMPLIANCE

Statement of compliance

These financizl statements have been prepared in accordance with approved accoun ong standards as applicable in Pakismn. Approved
accouariag stinderds comprise of such Intemadonal Financial Reporting Standasds (IFRE; issued by the Internations] Accounting Standards
Board 25 are notdfied under the Companies Act 2017 and Insurance Aeccountng Regulations, 2017 provisions of and divectives isseed under
the Companies Act 2017, the Insnrance Ordinance, 2000 1ad Insurance Rules, 2017, and the Takafil Rules, 2012, In case requitements
differ , the provisions or disectives of the Companies Act 2017, Insurance Ordinance, 2000, Insueance Accounting Regulations 2017 and
Insumance Rules, 2017 and Takafil Rules, 2012 shall prevail,

Accounting Standards, IFRTC Interpretations and Amendments which became effective during the period

Theze are cemain adopdons, amendments and Inrerpretations with reipect to the approved accounting standards that aze not yee cffective
and are not expected to have any matedal impsct on the Company's condensed interim financial statements in the pedod of initial
applicaton

BASIS OF MEASUREMENT

These ficancial stacemenes have been prepared under the histones] cosr conventon except for veluadon of cerin invesomenss ar their
market valne,

FUNCTIONAL AND PRESENTATION CURRENCY

These Enancial statements are preseated in Pakistan Rupees (rounded upte thousand) which is the Compeny's foncrional end presenstion
curreney.
MATERIAL ACCOUNTING POLICIES

The maresial aceounting policies sdopeed in the prepamaton of these condensed randal smarements are in the line with the audired anrnal
accounts for the year ended December 31, 2023, ¢



ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AU DITED)
FOR SIX MONTHS PERICD ENDED JUNE 30, 2024

& PROPERTY AND EQUIPMENT

Properry and equipments

Farmimare & fxture
(ffice couipment
Compure: and wccessones
Vehiclas

Lease improvements

RIGHT T0O USE OF ASSETS

L |

Bight of use assets

Right ro vse of assers

8 INTANGIBLE ASSETS

Crpening Balance

Cost

Accumulated pmortzation
MNet boolk value

During the year
Additons
Amerisation charps for die year

As ar 30 June

Cast

Accurnulated amordzaton
Net book value

June 30, December 31,
2024 2023
{Un-Audired) (Audired)

—-—-Bupees in "000-——-

14,421 13,840
14,421 13,840
Jume 30, 2024 June 30, 2023
{(Un-Audited) {Un-Aundited)
Additon Deletion Additien Deletion
Rupees in "000
428 243 042 -
74 40 49
2,350 alo 1,695 243
2,385 - - -
5,237 883 2,386 243
June 30, December 31,
2024 2023
{Un-Andired) [Andited)
—————— Rupees in "I00-ma—-
25,733 32776
25,733 32,774
June 30, 2024 June 30, 2023
(Un-Andited) {Un-Auditcd)
Addition / A Addition / o
D Dele
Adjusment i Adjusment it o
Rupees in "}
June 30, December 31,
2024 2023
{(Un-Audited) {Audired)
—— Rupees in "000——---
2,995 2508
2,998 20984
- 12
- 12
2,095 2,994
2,996 2056
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ASKARI LIFE ASSURANCE COMPANY LIMITED
WMOTES TO CONDENSED INTERIM THE FINAMCIAL STATEMENTS (LIN-ALDITED)
FOE SEX MONTHS PERIOD ENDED |UNE 30, 2024

Mot June 240, Dheember 31,
Hixg 23
{Un-Audited) {Audited)

12 CASH AND BEANE wmennem RUpees i D00 —-nm

Cashand Srmps 2357 Wi

Cashear hank

- CUITCTLE ACEOLRE BA,00E5
- SV 20S0UAT 45,157
Cash and cash cquivalents 173,522

13 UNEREALIZED GAIN OM AVATLABLE POR SALE FINANCIAL ASSETS

Imvestment in COUINY SecLiric

; 151
Irvestmens in moraal & 11 1,180
3,008
June 30, June 30,
2024 2023
(Un-Audited) (Lin-Auciced)
Bl Moavement in balunce ~===usx Rupees in "M} -
Odpeensingg balance 5,323
bz gmin for che vear (3.229)
Clowing balanee 3,094
June i, December 51,
2024 2023
14 INSURANCE LIABILITIES (L n-Audited) {Audited)
s===eas Rupees in "000 --ovee
Reporiod cumtaning cluims fncading cioms m o saement 141 LE0, 595 LA,
Ircurred but not repored deims TRME) 142 12521 211AGE
Tewenpment compunenr of account val s poiicics [ cerbificanes 14.3 1,357,831 | B s
Linbilnes undes individual convenboral insumsice Smkalil conimets 144 2052 R H Tl
n iJ:Tu..-w' u::uh'-' Lup 'ir.>l..|:u'|n.' £ group Jeaily mkaful contrncos 14.5 o 0,304 e
(arhser o imvesamant ke
Ot smviermite S Gimily mbancul Lizbilimes 144 3,55 el
1387.504 1,238,070
1543, 100 3 1,304,504
141 Fepomed cwrstanding clams
Grows of Reinsurance /He wkaful ot
Payable within one yeas 334,140
Payaboe over 2 pesicd of fre cseceding anc vear | 8,127
3LA73
Fecoverable from Reimsuranee / Be mlafol
Hezerenble within o sene {174,575}
Hezerezbie over & sened ol ime excesding cne nee {7,102
(161,677)
Bet nepostad cossandimge Saims 160,506
132 Incurred bur nor reperoed claims
Cirss ol nesix 53,571 SG4.554
e (40,6310 23 a0
Pt ol feinsasne 12,921
1332 Tovesument component of universal life wnd account
value palicees [ cemificares
[mvesamernt companent of aecount vilue policies =k 1,367,831 L1780
154  Liabilities under individual conventional insusanee [/ akatul contezers
Cinass of reinsasanse 3440
Bersuranee coedic {489)
Popr of sensumnoe 2,25\2 3
M5 Liskilivics under Group lnseonce [ Group Family Talkaful Contracts {other
than Investment linked)
Conea ol reimsumnce o2 A0 ER
Ressuriner cradit (E2050) CLIGE;
Mot of nonsurznce 10,304 053
146 Ocher insusance Lizbilitics
Cirnss of amasurgnce §.30 ITR1Z
T EIE S0 ey (2.383) 1ia1d)

23,504 27218




ASEARIL LIFE ASSURANCE COMPANY LIMITED
MNOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-ALDITED)
FOR 51X MONTHS PERIOD ENDED [UNE 30, 2024

15
151
1511

IE12

5135

515

15.1.6

CONTIMNGEMCIES AND COMMITMENTS
Contingoacics

Therz & pending adjudication borng Mo 12572012 befoe the Session Courr, South, Famchi in eespeet of a conplovee whe was poovinsly working on consmor bass ar company's
Hyderabad branch and comeired fzad, As the Company 1% mbken over by AWT {the buyer) icwms appeed with the previous managenent (The seller) that i any stage the Campany arany
of it dizeetor(s) beeome pargy and a5 such any lishiliy s impoaed by amy Court on the Company or its Directons] in this regerd, che accred Jishiliop wodd be paid by the selless o the
Company for onwasd pavment to the 2ffecrees a0 sadiest. Tae Campeny will 2ocordingly ensuee Tmely and fair pagmoent of Eabdiey.

That o gaamacee e covemants made by the sdler above and o fully indemeiy dhe Buyer yminst sy FabdityToss the Sellees have famushed m freour of the buyer an fressgable and
wmecndizonal Insurence Guarsetes Bom 2 Ad+ rated msumince company, Base West Insurmnce Company Licsited  Searing nuzobee EWL/HOPE-09/01/2017 o an amourer of PER
12467 millzor. Ferther 2o chis cffvet a duly execeted and nomezed underbing dared 13-01-2017 has also been Famished by the Sales m tae Faden! Tnsuemss Cmbsdsman,

Pakistn Stecd M had Hled insmn: sws agaiess the Company @ sespect of the clims of thar emplovess amoundng to Fs. 4 million. The caim bad been cepuediated by e presioes
managemen: an the grounds of delajed insmation. The Company s contssdng the case in and & ar the stage of sppointment of commissionee. In view of Company's legal eonadant, the
Coerprny has a prima fce case and enfavanbie curcame is nos expecied,

Trusing che vear 319, Sindh Revenue Bourd {S35) vide nozficanon Mo 375 3-4/5/208 dared Mar 8, 201% cxtended the cxemption on 1ife insurmnee 13 [uns 30, 2019, With «ffeet from
July 1, 2013, Lfe muurnce has been made toble ar fe mce of 5% on mdividial [ and group Life insumnce ar the smze of 13%, Furher, the Punjob Reveoue Aatkadicy (FRA] 2o
withdrew the exerrption on kit inserance and made the same subjecr 1o Peajeh Sales Tax (FET) The Company collectvely theough the fomm of Inmumnce Asscciason of Pakishn (LA
fad Eed 2 wer / constnational petition in the Lehore High Cours (LH) and in che Figh Cour of Sindh (HCS) on Septomber 28, 2019 and  Movember 28, 20119 apaingr PRA and SEB
ToiprEtvy.

siccording m the opinion pravided by the logal advisor, the msumnoee premicm does not il under definition of serviee Tather an msumnes palioy & 2 finzncin] aerngement, whish i@ in the
matre of eontngent contract and not 2 service upon which salsi tx can e fovied Gmd that an meunmee company is not smedering 2 seevice). The petitions Sed in che Punjsh aod Sindh
Figh Cours also meudes the same gpounds, [t i also the opirinn of life inmuesace compandcs thal 2 vt mujonty of premium ceceived froe o policy holder, dusag the Iife of the pelicy, is
1 Fuor accownted forin the policyholdess’ investment which cannos be womed as ssonice.

In wizw of the sbow: the Company has nor sorted imvmicing sales @ 10030 eusomens. The amont of sales @y imeolved is 2oound B, 185,59 million compared an the basis o =5k based
premaey, 25 2t the advice of the legal advisor. Moreoever, based on lapal wew, sales tax cannot be levied as insurancs & not o senvice.

Further, subseuent to bllng pettion, the mazmess relating 10 sales tx e B insurnce premeum wese also discussed in the mocting of all the praviceial tx swhosides ie. SRE, PRA, BRa
and represmtatives of L msumnce industry, whess &wss agesed 0 foom 4 (oM commmizre of the msurance repressrzie: 1o wesolve these matiers, Based on the ahove Lezal cpinion and
ongawy discussions, the Company eonsidors it has 2 rasonable serong case on the mes: in the comsdutional petiton and the wis perition fed & the Henousble High Coes,

Dz the pear 2008, SECP has condacied the anti-meney bundenng zudic, as 2 sesulr of which SECP imposed 2 penalty of B, 400,000, snde order Mo, ID/Eaf/ENWLA/2I17.287 dared
darch 24, 2020 for the non comaliznce sede by the company. The company has fed 2 appesl agsings the 1aid order before the Appellate bernck of SECP. Tl comgany and its lezzl
adrisar is confident thas sy unfivourable cutcome 5 not expacied.

Belors acquisition of the Bast and West Life Assurnce Company the *EWLAY) by Army Welfam Trast (AT, SECP had imposed penalty of Rs 120000/ and Rs 203,000/- on che
EWLA wide azder Ma: EMDHef FWTA2016/5290 and arder Mos 10/ M TOWLA /2070345 roipeetivaly, The appeals on che said orders were Ged before the Appellace bench of
STECP b EHLA,

The Appelite Bench of the Secuntes & Fxchanpe Cormissdon of Pakisan dspasad aof Appel Mo, 87 ol 2016 on HNevembez 16, 2021 sheough Oedee dared Novernber 16, 2021, The said
arder ser ade the impugned onder 1o the cxtent of pealty mpased oa Chaseman, CEQ, and Dizectors of the Company. wherens, Terpugned Ornder was upkeld and rhe sppeal was
dumnissed to the Gne impased on the Company, The artker appal gpinse is pending and the oursome i swaited.

There 5 = case filed by che Mobel Hospirad aginst de EWLA in lamed cour, Lahoze far the tecovezy of health inserenee bill amaouating ta R, 1.6 million: fpprax After the acqudsizon,
the Cormpany is m coordinanan with the relevant parties for the possible resaludon of the case,

here is cutstanding peition flod by the Punjab Emplayess Social Sequrite Instiuton (PESS1) aguins EWLA in Tnsuzanoe Tobunal, Lahore For the reoovery of the moup claims of their
erngloyes amaunring o Re11.6 million (approx).ffeer the acouisition, the Coregrny is in co-ondination wish the sebemas pamics for the poosible resolation of the case

A incidene was discovered where an st misppropriaed o premine of Bs 7 MZHon Fom 4 prospeetve customer. The Company reok denely acdon and apprekended dhe ageer The
g alse reported 23 che police. The apens provided o wolton confosson and submined post-dared chegques foe soeovery of the amoune As of June 37, 2034, the Company has mads

sipnilicans cegovery againe the out-standing amoent The Carpany has ik s koml advisor on board o tasalve the matmern

Commitments

Opararing leagcs Mare June 340, Dyecmber 31,

X024 b
{Un-Audized) [Audited)
Rupaoes in YD) meeea—e

Mot lager than ooe vear 35,353 38,289

Later than one yeas and nac later than fve veirs 100,133 124280
= 136,551 25

2
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ASFARI LIFE ASSURANCE COMPANY LIMITED

MOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR 5IX MONTHS FERIOD ENDED JUNE 30, 2024

13 SEGMENTAL INFORMATION

231 BRevenue Account by Strutory Fund Statutory funds

For the six months period cnded Tune 30, 2024 : - Accident Qruarter
D“ﬁ'j’_‘-"‘?" U"'I‘::I‘ft“"ﬂ & health J_ndj'.rk.lual ':?5‘1“:'1-‘_&13' Tatal ended June
e " pusiness  Pamily  Family 30, 2024
Taleaful Tulkaful
s in '000Q

Income
Prowawn ¢ Cemirbations o reinsurmnoes 50,298 o Bal - 440,220 15556 68, S 3T AR
M anveslznen ] sy 3,792 G0.155 1,057 BhGaE 4,630 164,252 BE,670

AT e

Towl net meome 8,05 169,045 L0537 520,578 23,186 773250 416,103

losurance benelits and cxpenditure

Inserenee benefits including bonuzcs, ner of ransumnce reenveries 51350 45,245 - 49,494 G612 156,501 69,733
wimnagmrmint expenses loss rocovencs 354511 74,52 - 368,725 25,858 320,096 2E3,156
Taoral insurance benefits and expenditure 107,061 121,147 = 414,211 35,470 &R2 RO7 352,004

Deficit)/ surplus of income over claims and expenditure (47,971 47,298 1,057 101,659 (12,284) 0,359 3,194

A Poloeheléers! labilkoes ar bernnong af the merc] 13,581 536,935 - G54, FH0 13,153 1238,079 1,328,043
Loz Partievhalders lisbilizies 2z end af the 11,057 536,730 & E26,569 12 8158 L,387.515 1.587,513

{Diefizicy surplus (45477) 68,014 1,057 {(FO850)  (11,930) {59,073 3,724

Monement o nokovielders' halikies (2,404) (20.215) . 172,480 [345) 149,434 50470

Transfers from sharcholders' fund
- Capity cartmibutions from shaceholéers' food 10,000 - - 65,500 12,500 PRI 32800

- Moemey ceded o N =

Balaneoe af seibirory. fumd it bgnemnie

uf Ehe period 67,264 564,367 0,202 629,086 18,903 1,346,422 1,432,037

Balance of smatutory fund at end of the period 29293 B12 265 10,859 250,245 16,119 1,327,751 1,527,781

Shatutory Famls

[ndividual

Fur che six months pesod endud June 3, 2003 Dl Unbeis Deadan Farrily Gmu".- i [Juarnes erded
gt o & healzh v . Farruly Thratal b P
Latic Lifi i Talkeafil A2 Gl s 3, 2023
U Takaful 2
Contracts
B R I T P
Ineemre
Prevriuzn f Coninbueban reinsarances LHried = 33 054 ZG0 511,245 10102
TV eI 48,550 Tl AT 13% 4 dui 14,1104 EnTTI
TICE i 53,230 146,207 Tl 33107 34,050 613,347 ITHATR
Claims and expeadini
Clims, o uding boenuses, ne af rensumines resovenes FaE 20256 i T2333 21,614 148 311 i
Mlanigrment cuporsed e ecovenes ol 3 T 1000 - IR 47 il 50 20085
126,210 T3 - 53253 51761 Gl0HE0 BEarh e
(7206 45,545 7al 45,540 7563 1,367 (12410
ieyhalders’ s bilioes oz beginming of the penad 96,771 i R e 203606 6775 R20100 Uil 251
L Policvboléers' labiloes ar end of the penod 19,754 E U e - 431,105 11,238 GRIA 05304
Sarplusy (Lends) 3,831 (21878 T8 T [V pele R 128,257 fil.ay}
Mevement ot pabeyholdess” hellites (7e21T G7,763 137409 4463 132 K14 ERA
Tmmsfers from sharcholders fund
Canital enacebations fram sharcholders” fund 5,300 10,0050 - 125,060 16,000 136,500 RN
Halanoe of smeatory fund ac begecing of the period L i 1,537 T.4934 JUH15T 13,326 333,249 Pl

Balanoe of smrocoey fun ar eed of the prrd S8 G0 U7 422 5,7L0 4R1.70G 11,354 104949 316 1,049,516

p
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ASKARI LTIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEME™NTS (LN-AUDITED)
FOR SIX MONTHSE PERIOD ENDED TUNE 30, 2024

¥ WINDOW TAKAFUL OPFERATIONS
The

INE 1n s Follews

27.1 Bratement of Finuncial Position
As ut June 30, 2024

Lizemment of finsnoal pesaten af Windew Takaful Operations as 2t one 30, 2024 snd i Enereid performanse for the penod ended June 3,

Seatutory funds Apererane Agnrerare
| | Ry P
| Opeearor’s | Iu;;.:? u_'d F:;I-::r Jueene 30 2023 || Drecember 31,
| Subs Fund T:Lkull'gl Talmﬁi (Uneandited) | | 2023 (Andiced)
ey Rupees in 00—-—-—-—ammaee ——
Share capital and reserves
Fumds received fronn Shazchalders Fund - == - -
Capit retarned o Shoeeholdors' Fand = = i =
Aecarmulaned Sumlas / (Deharn 11,255 - - 11,253 16,681
{ard-e-Hasna eonembuted 2y e Window Takaful Ooemoor - - v -
Mer sharehnlders' equity 11,235 - - 11,235 16,651
Balance of starutory fund (including Technieal reserves s, S
838687 million (December 31, 2023 : Rs.667.343 million) ; Skl 6376, Sih1aG G852
Dferred liabilitics
Statf retirement beachs - - - - -
Creditors and aceruals
L 14,638 11,422 26,0460
c : 54,256 5,308 60,564
Armunt due o takaful / ze-mkaral opemion: - 13,835 35,760 39, 5%5
Aoty dae bo agents 18,823 - - 18,823
Aeoriod eaporses - = - -
Dzher crediors wnd ascruals 2,195 = - 8,148 i 300
27,021 BT 53,4 163,240 152004
Total liabilities 27,021 040,459 50,366 1,027,546 h41.305
Commitments - - - - -
Toral wyuity wnd liabilities 38,276 040,455 3%, B0 1,038,601 HAT BTN
Sratutory funds Agorepar: [ Amarooare |
Individus G |
Operaror's n;_::‘:;ﬂ E:::ﬁ June 30, 2025 (| December 31, |
Sub Fund Talcafal Taleafil {Un-awdited) || 2023 (Aadited)
——mmmm————— BEupees in "0M————reeaee
Cagh and bank deposics
Cazh and others 367 - - A67 [
Currens and ocher accouncy 17,877 77431 23,6060 120,974 T1EALT
18,234 77431 25,666 121,341 T 2
Unsecured loans to crnplovees - - - -
Investments
Clovernment seolnbc E,583 410,052 17,124 435,701 25065
Uen erd mumuzl funds % 427 570 28,540 456,119 291471
8,583 B3T.652 25,4673 BO1.940 14 H54
Curren? assets - others
Investment income acesacd 100 A2 TS TO4 23,502 14,025
Acvaners sl Genesicz 1,733 - - 1,783 |34
nrer fusnd Dalinece 0,554 2,518 (12,177} - 2
11,447 25,376 11,473 25,350 1% 454
Fixed assers
Tungible ussers
Purmitune & Guture, office ST - - - -
Liempuer equmenen s - - - -
Intangible assers
Soliwnres = 4 £ = e
Tortal assets 38,270 5_4-0,455 508060 L035.601 WA UG
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ASKART LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR 5IX MONTHS PERIOD ENDED JUNE 30, 2024

9

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The relared pardes comprise of holding Company, asscdated companies, staff retivement fund, Directors and key management

personnel. The transactons with relared pardes are in normal course of business, Transactions wich relared pardes and
remusteration and beaefits to key management pessonnel under the terms of their employment are as follows:

ERelationship

Haolding company
Holding company
Holdmg comyprany
Aszociared undereaking
Assedated undertaking
Assodated underaking
Rey hlanagement

Personnel
Gratury Fund

Directors
Related Parry

Holding Company
Army Welfare Trust
Sorrmy Welfare Tross

Avrmy Welfare Trust

Associated underakings
Askan Guards Dirmated
Askan Fuels

Askari Developmen: Holding
Pt Limired

AT Tovestment

Askan Chamtered Aviaton
Services [ACSE)

Faup Secunty Scrvces

Transactions

Premium revenue

Expenses and acquisition cost
Advance received AAINSE equiry
Premmm revenue

Insurance benefits

Expense: and acquisiton cost

Remuneraton
Expenses

Fea
Balances
Due from insurance contract holders

Advance against equity

Acerued expenses

Droe from insurance conrmact holders

Due from insurance conrmact holdess

e from insuracee concract holders

Due frorm insurance concract holderss

Die from insurance contraet halders

Diue from insumnce contract holders

June 30, 2024

{Un-Audited)

June 30, 2023
{Un-Aundited)

—— {REupees in "000) -—

- 1,379
204 =
i 100,000
10,770 30353
14,027 32,044
2,400 3,241
43,380 32,338
12,211 170
G19 3a0
June 30, 2024 December 31, 2023
{Un-Audited) {Audited)
242 247
630,000 630,000
5 1
= frtelelyd
1 11
381 381
25 35
2 2
16 i




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIX MONTHS FERIOD ENDED JUNE 30, 2024

Related Parey Balances June 30, 2024 December 31, 2023
(Un-Audited) (Audited)

REDASK Drnae from insurance contract helders B2 a7
Real Estare Head Office) Zze from insurance contract holders 54 G4
Army Welfare Sugar Mills Die from insurance contract holders - 5
Askan Lagoon (e from insurance contract holders 28 25
Askan Travel & Tour Due from insuranee contract holders 16 16
AWT Housing Scheme Kamchi Duoe from insurance contract holders 2 2
SArmy Welfare Sugar Mills De from 1nsurance contract holders & -

Askan Genernal Insurance

55 ER Due to insurance concract holders GOE 503
Company Limited
AT Housing Scheme - Lahore  Due 1o insumnce contract holders 1i 1
Askar Woolen Tue ta insurance contract holders - 1
Blue Lagoon Dae to msurance eoatract holders 5 G
Ak Shoes Diae to msuranes contract holders 1 1
Askan Farms & Seeds Products Due o insurance conrract holders 27 27
Askad Guards Limired Cutstanding clawns 9,410 16,528
Faupi Secuney Services Outsranding claims 3,100 4,200
Army Welfare Sngar Mills Outstanding claims 2,450 50
Blue ]_,a:_';u-;jn ':'Etil:a_'ll:ﬁug claims ald 3,600
Siskar Fuels Ouseanding claims = 25
Askan General Tnsurance Compan ‘Cutstanding claims 2,500 -
Aslean Travel & Tours Accrued expenses - 18T
Askan General Insurance Accrued expenses
Company Limired i 120
Gramuiry payable w staff Smaff reorement benefirs 64,408 34,018
East West Insunince C Ay ;T []
and e Equiry imvestments 16 154
Limired

3 GENERAL
Figures have been rounded off to the nearest thousand.
31 CORRESPONDING FIGURE
Corresponding figures have been re-armanged and re-classified, wherever necessary, [However, there were no significant

reclzasficatons to report.

32 DATE OF AUTHORISATION FOR ISSUE

These finnaocal  stitcmentss  wese  auvthodsed  for issue by the  Board

of Diectors of the Company c)gi

et Financ_i:;.I Dfﬁcgy_ ChiefExex'pl:ive‘lD flicer " Direcror

b
Chalrman




Branch Network

Branch Network

Head Office — Karachi

Office No.1104, 11th Floor, Emerald Tower, Plot

No. G-19, Block 5, KDA Improvement Scheme

No.5, Clifton, Karachi, Pakistan.

Telephone: (021) 111-225-275, Fax: (92-21) 35147540
Email: company.secretary@askarilife.com

Registered Office:

8th Floor, Army Welfare Trust, AWT Plaza,
The Mall, Rawalpindi, Pakistan.

Email: info@askarilife.com

Karachi Office
Office No. 103 & 104, Marine Point,

Mezzanine Floor, Plot Survey No. DC-1, Block No. 9, Scheme No. 5, Clifton, Karachi

Lahore Regional

Development Center
Plot # 524, Block-15, Sector B-1,
Quaid-e-Azam Town Scheme,
College Road, Lahore, Pakistan.
Email: rdc.lahore@askarilife.com

Karachi Regional

Development Center

Showroom number 05 & 06 Ground Floor,
Zubaida's Garden, Plot # 1 Survey no. 34,
Survey Sheet no. 35-P/1, Block 7 & 8
Kathiawar Cooperative Housing Society,
Karachi, Pakistan.

Email: rdc.karachi@askarilife.com

Rawalpindi Office

Building # D-110, 6th Road,

Near Total Petrol Pump, Satellite Town,
Rawalpindi.

Email: rdc.islamabad@askarilife.com
Contact No:

UAN : 021-111 -225-275




