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VISION

To be a trusted, globally acknowledged, top rated Financial Solutions Providing Company.
MISSION

To uplift the financial well-being of Policy Holders, Customers, Advisors, Emplovees; and

Shareholder profitability by continuously reinforcing deep commitment to our Core Values.

CORE VALUES

i. FINANCIAL ACUMEN

We believe in empowering our customers through need based packaged financial
solutions to cater specific needs with an extensive distribution network.

2. CUSTOMER CARE
We believe in creating value for society by optimizing customer experience

through superior financial advisory that makes positive difference in our
customer's life.

3. ETHICAL CONDUCT

We believe in exhibiting and ensuring honesty and integrity at all times by encouraging
open communication, transparency and humility.

4. SUSTAINABILITY

We believe in generating revenue from multiple channels to build a stron g asset base
for long term sustainable income and growth for the Trust.
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Askari Life Assurance Company Limited
Directors’ Review Report

The Board takes this opportunity to present the unaudited financial statements of Askari Life Assurance
Company Limited (the Company) for the first quarter ended March 31, 2025.

Financial Highlights

Financial Highlights 31-Mar-2025 | 31-Mar-2024
Rs. in {*000)
Gross premium revenue 711,657 366,803
[nvestment and other income 68327 89.508
Net Insurance Benefits 77,404 27,048
Acquisition expense 275,729 157,033
Marketing admin and other expenses 110.676 92,643
Profit/{Loss) after tax (1,157} (36,5309
Earning/{Loss) per share {0.01) (0.38)
Total comprehensive Income / {Loss) 4.541 {53,723)

We are pleased 1o inform you that the Company’s Gross Premium for the first quarter recorded a substantial
growth of 94%, reaching at Rs. 711.66 million, as compared to Rs. 366.80 million during the same period in

2024. This significant growth reflects the Company’s slrong commitment to delivering long-term value and
benefits to its members,

Both Individual and Group Life businesses also recorded encouraging performance of the Company. The
Individual Life segment grew by 133.71% to Rs. 591.49 million, up from Rs. 253.08 million, while the Group
Life segment posted a 6% increase, and stood at Rs. 120.17 million from Rs. 113.72 million in the same

quarter of last year 2024. These results are a direct outcome of the Company’s strategic initiatives to sustain
a profitable and balanced client pertfolio.

lovestment:

Investment and other income (including returns on bank deposits) for the first quarter of 2025 amounted 1o
Rs. 68.32 million, reflecting a 23% decrease as compared to Rs. 89.51 million in the same quarter of the
previous year, This decline is primarily attributable to a reduction in prevailing interest rates in the market.

The Company’s investment portfolio demonstrated positive growth, standing at Rs. 2,858.13 million as of
March 31, 2025, compared to Rs. 2,703.69 million as of Decembear 31 . 2024,

Net Insurance Bepefits:

The overall net insurance benefits expense for the first quarter of 2025 stood at Rs. 77.4 million, reflecting
an 11% decrease compared to Rs. 87.05 million in the same quarter of the previous vear. As the portfolio

continues to expand, the Company remains {beused on actively managing claims and risks to sustain targeted
profitability.



Expenses;

Marketing, administration and other expenses for the first quarter of 2025 were increased by 19%, amounting
lo Rs. 110.67 million as compared to Rs. 92.64 million in the same quarter of the previous year. This rize is
primarily attributed to inflation as well as strategic investments in initiatives aimed at enhancing customer
service and improving IT and operational efficiency.

Despite the rise in operational costs, the Company reporied a total comprehensive income of Rs. 4,54 million
for the first quarter 02025, as compared to a total comprehensive loss of Rs. 53.73 million in the same quarter

of2024. This improvement not only marks a significant step toward profitability but also serves as a testament
to the effectiveness of the Company’s strategic direction.

Future Qutlook

We remain committed to delivering exceptional service through modern, innevative products that offer
competitive investment returns. Simultaneously, we are focused on enhancing the customer experience by

embracing advanced technology and broadening our reach through an expanded and diversified distribution
netwark.

Looking ahead, the Company’s future appears promising, supported by a clear strategic vision and a solid
foundation for sustainable growth. With a solid foundation, robust strategic partmerships, and a growing
footprint across both conventional and emerging distribution channels, we are well-positioned to seize
evolving market opportunities. Backed by sound risk management practices and a culture of operational

excellence, we are confident in our ability to generate long-term value for our policyholders and deliver
consistent, attractive returns to our shareholders.

Acknowledgment

The Directors express their gratitude to the regulators and reinsurers for their unwavering guidance and
steadfast support, which continue 1o empower the Company’s journey forward. The Board also extends its

appreciation to our valued policyholders and esteemed corporate clients for their enduring trust and confidence
in our organization.

We would also like to thank our shareholders—your loyalty and commitment remain a tremendous source of
inspiration and motivation for us as we strive for continued growth and excellence,

@/

Director £~ = Chief Eyecutive Officer
April 28, 2025

On behalf of the Board of Directors
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askarilife

Condensed interim financial statements (un-audited)
For the three months period ended March 31, 2025

ASKARI LIFE ASSURANCE COMPANY LIMITED



ASKARI LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN

AS AT MARCH 31, 2025

-AUDITED)

ASSETS

Property and equipment

Right of use assets

Intangmble assets

Investments
Equity securities
Government securities
Mutual funds

Loans secured against life insurance policies

Insurance receivables

Other loans and receivables

Taxation - payments less provision

Prepayments

Cash and bank

TOTAL ASSETS

EQUITY AND LIABILITIES

CAPITAL AND RESERVES ATTRIBUTABLE TO

COMPANY'S EQUITY HOLDERS

Share capital

Money ceded to Wagf Fund

Retained earnings arising from business other than pasticiparing
business attributable to the shareholders (Ledger Account D)

Unrealised gain on available-for-sale financial assers
Accumulated losses

Advance against equity
TOTAL EQUITY

LIABILITIES

Insurance liabilities

Retirement benefit obligations
Premium received in advance
Insurance / reinsurance payables
Other creditors and accruals

Lease liability against right of use assets
TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES
CONTINGENCIES AND COMMITMENTS

|
&b b _P I . ;
I3 K !
Chi®t Financial Officer Chief Execiltive Diirector Directo Cliainn

March 31,  December 31,
2025 2024
Un-Audited Aadited
------- (Rupees in "000)-----—--
6 17,362 17,144
7 15,436 18,692
A . i

9 14,103 14,132
10 2,003,284 1 810,188
11 716,042 634,468
5,114 5,114

57,488 53,511

94,217 73,788

79,750 72.307

7,659 5,514

12 124,702 244 806
3,135,157 2,040,764
1,501,720 1,501,720

500 500

(1,683,987) (1,683,800

11,200 5,502
(45,462) (44,492)

730,000 730,000

513,971 500,430

13 2,066,720 1,828 988
83,466 76.982

170,874 198,790

195,119 165,263

91,511 150,694

13,496 19,617

2,621,186 2,440,334
3&3_5,15'? . 2,940 764

14

Behan Mobin Jehanzel Zafar Malik Riffat Mahmood ~ Rizwan Ullah Khan Lt. Gen. Nauman Mahmood (Retd)



ASKARI LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

Gross premium / contrbution revenue
Re insurence premivm / contnbution ceded
Net premium / contribution revenue

Investment income

Net realised Fair value gains / (losses) on financial assets
Net fair value gains / (losses) on financial assets at fair value
Other income

Taotal income

Insurance benefirs

Reinsurance recoveres

Net insurance benefits expense

Net change in insurance Labilines {other than outstanding claims)
Acquisition expenses

Marketing and administration expenses

Other expenses

Total expenses

Lioss before tax
Income rax expense
Loss for the period

Other comprehensive income:

Unrealised gain on remeasurement of available-for-sale financial assers

Total comprehensive loss for the period

Loss per share - Rupees

Chief Financial Officer Drirector

15

16

17
18

19

20

21
22
23

March 31, 2025 March 31, 2024

(Un-Auvdited)  (Un-Audited)
——-=—{Rupees in "000)~wwem=s
711,657 366,803
(84,94.8) (85,273}
626,700 281,551
58,102 68,422
6,402 13,847
1,519 (206
2,304 7445 |
68,327 89,508
695,036 371,039
219,006 176,926 |
(141,602) (89,878)|
77,404 87,048
232,305 BO.9A4
275,729 157,033
104,368 89,784
6,308 2,859
618,710 339,640
(1,078) {55,649}
(79) (860)
(1,157} (56,505
5,698 || 2,786 |
5,698 2,786
4,541 (53,723}
{0.01) (0.38)

Di::r:ﬁg ; Chai

Fehan Maobin Jehanzel Zafar Malik Riffat Mahmood  Rizwan Ullah Khan

Lt. Gen. Nauglan Mahmood (Retd)



ASKARI LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

Operating Cashflows

(a) Underwriting activities

Insurance premivm / contribution received
Claims paid

Commussion paid

Marketng and administeative expenses paid

Met cash used in underwriting activities

(b) Other operating activities

Income tax paid

Other operating payments

Gratuity paid

Othet operating receipts

Net cash flow / (used in) from other operating activities
Tortal cash used in from all operating activities

Investment activities

Profir received

Dividend received

Payment for purchase of invesrments

Proceeds from disposal of investments

Addition to property and equipment

Proceeds from sale of property and equipment
Total cash flow gencrated from / (used in) from investing activities
Financing activities

Advance received against equity

Total cash generated from financing activities
MNet increase in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Reconciliation to profit and loss account
Opetating cash flows

Depreciation expense on property and equipment
Depreciaton on rght of use asset

Profit on disposal of property and equipment

Net realised fair value gains/{losses) on financial assets
Dividend and other investment income

(Dccrease) / increase in assers other than cash
Decrease / (Increase) in liabilines

Net fair value gain /( losses) on financial assets at fair value

Loss after taxation

. | I
T )
ief Financial Officer Chief Ex
Malik RifTat Mahmood

Rehan Mobin Jehanzeh Watdr

Directol

Rizwan Ullah Khan

March 31, 2025 March 31, 2024
{(Un-Audited) {(Un-Audited)
-——--(Rupees in "000)--—-- -

680,901 385,165
(128,206) (125,622)
{210,216Y (122,830)
{233,326) (167,210}
109,153 (30,497
(7,522) (2,809)
(13,558) (7,102
(678) {167}
2,734 4116
(19,024} {2,262)
20,129 (36,459

59,837 41,473

121 1,893
(2,441,875) {1,729,4535)

2,173,618 1,650,731
(2,223} (1.038)

189 20
(210,333) (36,374}
-1 -
(120,204) (72,833}

244,906 280,005
124,702 207,172
90,129 (36,459
(1,959 (2,781)
(3,255) {3,521)

143 2)

6,402 13,847

60,263 75,869
(266,230} (106,078)

111,831 2822
1,519 (206)

__ (1,157) (56,509)

Chai
Lt. Gen. Maunmun Mahmood (Retd)
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ASEARI LIFE ASSURANCE COMPANY LIMITED

MNOTES TO CONDENSED INTERIM THE FINANCIAL $STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

L
11

1.2

LEGAL, STATUS AND NATURE OF BUSINESS

Askari Life Assurance Company Limited (the Company) was incorporated in Pakistan on August 18, 1992 a5 a
public limited company under the repealed Companies Ordinance, 1984 (replaced by Companies Act 2017), Its
shares ate quoted on Pakistan Stock Exchanpe. The Company comemenced life insurance operatons on February
22, 1993 after registeation with Coatroller of Insurance on February 14, 1993, The address of its registered and
principal office are 8th Floor, Army Welfare Trust, AWT Plaza, The Mall, Rawalpindi and 11th Floor, Emerald
Tower, Plot Mo, G-19, Block 5, KDA Improvement Scheme Ne.5, Clifton, Karachi respectivelr. The major
shareholding in the Company was taken over by Army Welfare Trust on October 27, 2017. The peographical
locations other than stated above are as under:

Katachi Regional Development Cenire: Showroom 43, Zubaida Garden Ground Floor, Near Awarmi Marlaz,
ELMLCUHS Main Shahrah ¢ Faisal, Karachi

Lahore Regional Development Center: Plot % 524, Black-15, Secror B-1, Quaid-e-Azam Town Scheme, College
Road, Lahore.

Islamabad Office: Building # 13-110, 6th Road, Near Tozal Perrol Pump, Satellite Town, Rawalpind:.
Army Welfare Trust as a Flolding Company holds 66.65% (2024 66.65%%) shares of the Company,

The Company is engaged in life insurance and window family rakaful business including ordinary life business and
acciclental and health business,

Tn aceordance with the requirement of Insurance Ordinance, 2000, the Company has established a Shareholder
Fund and separate Statutory Funds in respect of each class of its life insurance business. The Seatutory Funds
estabbished by the Company, in accordance with the advice of Appointed Actuary are as follows:

- Ordinary Life

- Urversal Life

- Accidental and Iealth

1he Company commenced the Window Takaful Operations in 2019, Company's Board of Directoss in its meetng
held oo October 24, 2018 approved the contribution of seed meney of Rs.50 million from sharcholder's Fond for

the commencement of operation. The Window Takaful Operation is also approved by SECF and Company has
also established Individual Farmily Takaful and Group Family Takaful Funds

Further, the company has sufficient assets in excess of the solvency margin required to be maintined under the
Insurance Ordinance, 2000 and will be able to discharge its habilities in the normal course of business.

BASIS FOR PRESENTATION AND STATEMENT OF COMPLIANCE

Statement of compliance

These financial statements have been prepared in sccordance with approved accounting stanclards as applicable in
Pakistan. Approved accounting standards comprise of such International Financial Reporring Standards (IFRS)
issued by the Internanonal Accountng Standards Board as are notified under the Companies Act 2017 and
Insurance Accounting Regulanions, 2017 provisions of and directives issued under the Cotapanies Act 2017, the
Insurance Ordinance, 2000 and Insurance Rules, 2017, and the Takaful Rules, 2012, In case requirernents differ |
the provisions or directives of the Compantes Act 2017, Insurance Ordinanee, 2000, Insurance Accounting
Regulations 2017 and Insurance Rules, 2017 and Takaful Rules, 2012 shall prevail



ASKARI LIFE ASSURANCE COMPANY LIMITED

MNOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FORTHE THREE MONTHS PERIOD ENDED MARCH 31, 2025

2.2

Accounting Standards, IFRIC Interpretations and Amendments which became effective during the
period

There are cermin adoptions, amendments and interpriations with respect to the approved accounting standards
that are not yvet effective and are not expected to have any matesial impact on the Company's condensed interim

financial statermnents in the period of initial application,

Standards, interpretatdons and amendments to accounting and reporting standards in Pakistan that are
not yet effective during the year

The new standards, certain amendments and interpretations thar are mandatory for accounting period beginning

on or after January 01, 2026,

Effective Date

IFRS 2 - Financial Tnstruments With IFRS 17
IFES 17 - Insurance Contracts 1st January, 2026
BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention except for valuanon of certin
investrnents at their market value.

FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Pakistan Rupees (rounded upto thousand) which is the Company's
functional and presentation currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The sigmficant accounting policics adoprted in the preparation of these condensed financial stiternents are in the
line with the audited annual accounts for the year ended December 31, 2024,



ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

& FPROPERTY AND EQUIPMENT

March 31, December 31,

2025 2024
(Un-Audited) {Audited)
———Rupees in "000-——-—
Property and equipments 17,362 17,144
17,362 17,144
March 31, 2025 March 31, 2024
(Un-Aundited) (Un-Aundited)
Addition Deletion Addirion Dieleton
Rulztts n 000
Furniture & fcture 306 Ti4 104 242
Office eguipment a1 a1 T 40
Computer and accessores 1,766 Ti4 Bl 200
2,323 1,519 1,038 432
7 RIGHT TO USE OF ASSETS
March 31, December 31,
2025 2024
(Un-Audited)  (Audited)
—-——Rupees in "000-——-
Right of use assers 15,436 18,692
15,436 18,692
March 31, 2025 March 31, 2024
{(Un-Audited) (Un-Audited)
Addition / ; Addition / !
Adjusment Eheletion Adjusment Deledon

Righr ro vse of assets -

Rupees in "000

3 INTENGIBLE ASSETS

Intangible assets

March 31, December 31,

2025 2024
(Un-Audited)  (Audited)
———Rupees in "000——--

March 31, 2023
{Un-Audited)

March 31, 224
(Un-Audited)

Addition Deletion

Addition Dieletinn

Intangible assets - :

Rupees in '000




ASEARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED TNTERIM THE FINANCIAL STATEMENTS {(UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCEH 3, 2025

2 INVESTMENTS IN EQUITY SECLIRITIES

March 31, 2015 {Un-Andived) Dooember 31, 2034 {Ausdaned)
i ; ; - Uhnreadised Conin ! o
Coax Unrelised Gain  Impairment  Faur Value Cast et Tmgpieenent Taiér Vil
Rupees in ‘000
AYAILABLE PO SALE
Releted parey
Listed Shares
Fagr West Insurarce Connpramy Linined i M3 - i 281 G s 624
Oichers
Ligred Shares
Kobae Cornent Coergsiny Limsted 340 (1) . 1,1 344 o] - 1,007
12 G, Rhan Comens Company Limibed 512 - [a 5] 406 512 - {197 315
Habsils Bk it 1,381 = (2a1) LUT0 1,951 ¥ {150 123
Cihandham Industric: Limited 1433 1424 - 3057 133 198 - 241
Millae Teactiar Limited 744 a1 . 1445 T4 757 - 1,5M
Bifo Incustees Limdted 350 i 11] . ELC] 350 ¥Z - 42l
Drescon Cpchern Limited 101 45 - 14 1 41 * 150
Packages Limated L2z (23 < 2,198 227 161 . 382
Al-Shaheor Corporation TE - {6} 18 Ta . {59 1
Frisslandeampma Engro Pakisan [omated 33 - {73 254 323 . {55} 26
Ferazpons Laboraberies Linijed 1,958 1,372 . 1330 1,458 L fiGE - 3,022
MNGP Lamnted LK L1 - 15 1113 67 - 170
9,505 4,628 (524} 14,103 2,995 4,578 {441) 14,132

March 31, Deccrndes 31,
2025 b X
(Un-Aundited) {hditmb)
Hupees in "Hil——

LI Movement in aceamubited empairment bises an availsble B ali hvestments

Oy bahince {441) (2,03
{Proesica) J evenal for the period (T 1,508
Closing babnce

{52111 o




ASEART LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERTM THE FINANCIAL STATEMENTS {UN-AUDITED)
FOR THE THREE MONTHS FERIOD ENDED MARCE 31, 2005

Ip INVESTMENTS IN GOVERNMENT SECURITIES

Blasch B, 2025 (Us-Audiced)

Dhegemler 11, 3074 LA uckited)

Maparity Year Elh::{? ik Fare Yalue "Em::’ Carrying Valise 'I'Is‘“g::lﬁﬂm Fae Waluy Clareying Valug
Nupees ix ‘00D
HELD TO MATURITY,
E0 e Takistan bvesemint Homck ZleAqie-26 a1 IR an Belantieriny 0,088 a1 30,000 9,44
10 pear Paliistan Fovesemest Bosch LA pe-26 RO 22 5 cn Mty 22,654 BlMa 22500 22, (8%
L wemr Pakistan Diveremeo Anack 28-Feb-20 12. 3% 30,20 on Blsisiiy 5ot 19a1M 39,200 30316
tl wear Pakistan Evesomisd Honct D30 LTS 2,20 wm Daimriny A, LERE G 42,200 40,49
(5 Manthe Treasary Bille = . - it Bty - 12.25% 5,605 5,511
8 Months Teesesy Hilks . - - o Dy = 14.0%8% 160,483 165,343
13 Months Tesisary Wil - - - oen Blasurity . 14 885 27,70 22007
4 Monrhs Tty Bilk 1T-Apr-15 11.85% 111,825 on Bilaauriny 11,211 3 P ¥,
06 Bt Treassey Thills 13-Jum-25 1193 H ] e Blasurity 155,20 11.99% 158,004} 150,057
4 Manths Treasury Hills Uid~Bep: 15 1L66% NLEMH o Bilasusity 1497 . . -
T Yete Termiury Bills 1k Jul2s 1L80% 54,3238 oot Bilasusiny 5,35 12.90% 54,775 50,624
1 Wear Teramury Bills 05-Mar-25 19.55% 28.7m e Bladusity I RRE - - =
| Year GOP Swlchs 20-Cheg25 JLTEA 3300 o b!'uu.ri.lb- e . 178 3500 a2k 56
! Wear GO Sadlske - Theg-22 Lk EE G0 o Blasuginy 51150 1L 85,000 40,19
! Waar GOP Suluks B6=hlar-26 1L00% TR0 e P T ] 2 =
§ Years GOP Sl 2=her2T 15.28% 45,000 e Blasurity 45,3113 13.25% 5,000 45,5005
A ¥Weaars GOM Schube 2é-Jun-di 10,50% 000 o Blaruriiy 0.1 10.60% 0,000 nmT
5 Wears GOP Suluks 08-Oee-25 12.58% 43400 o Blarusity £5,620 1.7 23,600 45,65
5 Years GO Sidkuke DOt [T 114,200 om Blaturity 1M, 392 14.13% 114,200 I, 352
5 Years GO Soluks 280830 13.5T% HE.HIN v Blasurity (N 14,05% 60,200 60,249
4 Years O™ Sukuks T Aay-25 1LTE% 351,800 om Blagurity 361,448 H1TE% S&L &0 36L,507
5 Years GON* Sulogen M duk25 11.30% 287290 om Blaurity 255 i 170 287,230 RREET
5 Years GO Suluds 15-The-di I060% 118,800 nm Blanuginy 115,193 IGirg 116 By LEE A5
L51,850 LINLE, 244 1,510,133




Il INVESTRMENTS IN MUTUAL FUNDS

Mlaieeh 3, 025 { Dnedoodived) Dhocember 38, 24 (Amlired]
Cemi Uneealised guin -~ Carryiog Valise Cost Uneesbseel grrin. Carrping Vakse
Rupees in 000

Refated Tamy
AWT Iabunic Incuase Bul 121,736 3,047 E2 %03 k) 17 DERIA
AWT [sbunic Money Macker Fund il 152 20,182 . - ]
Oehers
NEP iskmic moner marker fund 53,988 13 00z * - -
Alzmes islunic meser sackes Fad - - = - x 1
Al Ishinse Income Fund a - . T 1 74085
Alhamo Government Seeusiice Pla-1 = - = B35 it BIA53
Alhasnrs Wil Mas XV 25431 15 prN .
ADL islaimic ¢xxh har] - = = 14 113
AL Bebnuc Soversgn Plan-1 - - - &4, 2 136 GEAME
AL Bebinnie Maney Macker Man -1 5 AET 430 7 RET = .
Allnbah wlzemic roean amdani Temd o fe ra [ 3
Akl 1easme Money Masdet Bund 18 T 1,304 101,065 B )
NAP s daily dindosd fomd = B 7 3 o 5
AleAmeem [slumic Inequ: Fused - - - At 165 4] 40,178
Al-Amess Tdamic Cash Pl 1 &, 152 47,45 - -
NEP [shmie Cavernment Secusines Pk 111 - . - LERE ] 33 e
Megemn Roeaes Asmaiani Fung 1 - 1 4 4
Sleezan ik Income Fuad - . - 4 F
Fuysal Islavme Casds Fumsl 162,165 %L 44 1 in
WHE Financia! Sezroe e Fuml 5 - 5 H - k]
AP e Chmpnetumty Fuiml - 9 9 . B
HIL Isfemic Mosey Market Fund = % 3 S
HUSL 1emic Income Fuaml - : 5 . - x
Bdeezan Sovenam Fund = = a HA =03 L1 85 780
Seain Crsh ool BE,TI0 bl e . - -
Fayal tehimic Soverapn Fumd - - - i aad L 60504
Taysal Delarae Savings Geometh Faml a . 2 - -
AL Halsb I<imie Cash Fond 15T il 75,807 H
Allalah Tearse: Sovercign Man-l e - . 4 2 e
Aliabh Tebes Sovercign Plan 11 = - - 7055 - 07,945

AT 572 75, 4T 533,51 a2 SN




ASEARI LIFE ASSURANCE COMPANY LIMITED

MNOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS {UN-AUDITED)
FOR THE THREE MONTHS PERIOT ENDED MARCH 31, 2025

1z CASH AND BANE

March 31, December 31,
2025 2024
(Un-Awdited)  (Audited)
c—ree Bupees in ') -sssaae
Cash and Stamps

2,534 3254
Cash at bank
- COFEnE JECCaEnt 73,626 112601
- AV AOCOUNE 435,542 128,961
Cush and cash eguivalents 124,702 44,900
13 INSURANCE LIABILITIES
Reported outstanding clima (inchuding clzime in paymeng 131 136,851 131,428
Ineurred but not reported chaims (IBNR) 12.2 21,140 || 10,85
lnvestment component of seeownt value pobicies [/ certiGeates 133 LBED,647 1,621,705
Liabibitics under mdividual corventional insumnee Sreakaful comeracts 13.4 4444 3,851
Liaksbtics under proup insurance / group family tmkaful conaets fother 135 -
than mvestment Tnked) 6,680 £,521
Other insurance ¢ farmiy takaful Lalnlises 136 7,058 45,600
1,920,869 1,647 563
2,066,720 1,528 984
131  Reported outstanding claims
Gross of Reinsurance /Re mkaful
Payable withen ome year 312,495 9,001
Papable over 2 pedod of tme exceeding one vear 17,047 18,732
320542 238,743
Recoverable from Reinsurance / Re takaful
Receivable within one year (177,335) H0L0R5)
Recervahlbe over o pesiod of sme excepding one yeas (15,356) (17,283
{192,601 (107 318)
Mt repored oustanding clasms 136,851 131,425
132 Imcurred but not repored claims
Grross of sonsumnce 60,004 65,207
Rersunince reoavenes (47,954) (45,321)
Met of reinsusanee 21,140 19, K&
133 lovesmment component of universal life and account
value policies [ certificates
Invesement eomponent of aceount value policies 1,880,647 1,621,708
154  Liahilitics under individual conventional insurince / tlaful contracts
ross of ronsumnce 6,088 538
Rengurince credit {1,644} (1,457)
MNet of rensunince b ddd 3,851
155  Liabilities under Geoup Insurance / Group Family Takaful Contracts {other
than Investment linked)
Lross of rensursnce 37,811 36,207
Reinsurince credit (31,131} (29.086)
Mer of reinsurance 6,50 0,321
13.6  Other insurance liabilities
Giross of reinsumance 7,958 45,000

Remsurance rooovenes =

7,958 45,0600
—_————

14 CONTINGEMCIES AND COMMITMENTS

141 Contingencics

1401 There g pendmg adjudication begtng Mo 1252012 before the Seston Court, South, Karachi in respect of a employees
whe was provicusly wosking on conteacr basis ot company’s Hydesabad branch and committed fraod, As the Oy



ASEARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITEL)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

14.1.2

1413

14.1.4

= ke over by AW (the Duper) it was agreed with the peevious manapement {the seller) thar if any seape the
Company or any of its directons) become pacty and we such any Hability i imposed By any court on the BOMPARY OF
its director(s) in thes regaed, the acerued liabiiy weuld be paid by the sellers o the comnpany for onward pagment o
the affectes at earlicst. The company will aceordingly ersure timely and Fair payment of lability,

That o guurantes the covenants mads by the seller above and to fully indemnify the Buyer aganst any labdlityloss the
Sellers have femished in favour of the buyer an izrevoeable and unconditiong Tnsumnce Guarantes from o AA+ mated
insurance company, Fast West Insurince Company Limited bearing number EWL/HO/PE.00S/01/ 207 t0 an
amount of PR 118467 milbos, Foether 1o this ciieet a duly executed and notarized undertaking dared 13-01-2017
g also been furnizhed by the Sellers 1o the Fedes! Tndumnce Ombudsmas,

Pokisuan Sweel Mill ad filed mstant swic 2gxinst last and Wese Life Assusance Company (the “HWLA™ in respect of
the clums of their employers smounting ro Re, 4 millisn. The claim bad been tepiidated by the peevious manapement
on the geounds of delayed inarmation, In view of Carnpany's legal eonssultan, the Company has 2 peires fucie case and
enfreourable ovteome & not cxpeeted,

Lrusing the yeor 2019, Sndh Revenue Board (SRB) vade nosficimen Mo, SRE 3.4/5/ 2019 dared Mar 8, 2019 exeended
the exemption on life insurance dll June 30, 2019, With effect from July 1, 2019, life insuranee hae been made saxsble
at the mate of 3% on mdividual Life arl group life insurdnee w the sate of 15%, Fusther, the Punjab Revenue Authorty
(PRAY also withdrew the cxemption on bfe mesorsnce and made the sme subjeet 1o Punjab Sales Tax (PSTY. The
Company collectvely through the forem of Tnsurance Asseciation of Pakistan {TAP) had filed o wrir / constiutonal
peocon in the Lahore High Coure (LHE) and in the High Courr of Sindh (FICE} on Seprember 28, 2019 and
Movembes 28 2010 agamst PRA and SKE rwiprcu'\'t'lr.

Mocording 1o the opinion provided by the legal advisorn, the mausinee premium does not fall uader definidon of
service mather an insurance policy 1% o financial arrangement, which = m the namre of contngent conteaet snd mot o
service wupen which 2l tax can be Jevied {and that an insumnce company 1= not rendeany; o service). The petigons
filed in the Punjab and Sindh Eligh Courts wso includes the same geovnds. Tt s aleo the opinion of Bfe insucanee
companees thet @ vast majorily of premivm received from: o policy holder, durinyr the life of the policy, s in el
accounted for in the policyholders! incesenent which cannot be termed a5 service,

Further, subsequent o Bling petition, the manens relating o sales mx on life e premaue were akso discussed in
the mesting of all the provineial tx authorities e SRB, PRA, BIRA and representabives of Bfe insursnee industsy,
where it was agreed to form a joint committee of the msurnce feptiseniatives o resolve these mattees, Based on che
above legal opirion and ongeing discussiang, the Company considers it has 4 reasonable strong case on the merlt in

the constitutinnal petition and the weit petiion fled in the Honoerable High Coarts,

In the beginning of 2025, the constiniona] bench of dhe Sindh Migh Count dismissed the pesstions after surmmary
hearing and dirccted the imsuranee companivs 1o approach SEB for relief, | As per the loarper, the Bench did nos
consider the merite of the aspments. Furthee, the Beach did noe seenrd Tonmirance Industey's main aggument thag the

vires of the law have been challenged and thus, any rehef or remedy ohmngd from SR will mot be adaqueate.

As per the lavyer, insurance i nat @ service upos which sales tax can be Jevied beense nsemncs Comparsy = not
tendesng o service mather, it & in the business of sntering meo contmaent conteets. Keeping this in view, and after
toassidening lawyeds angemenes, the Company has decided that it bas 4 steong case, The matter wis deseussed amoag
the life insurance companics i the market, a2 the platfoom of LAP, it was collectively decided o fle an appeal i the
Supreme Court of Paksran

In wew af the above the Co my b eon stered mvoicing sales mx to it's customess. The amount of sdes i
TTIpEARTY ng

invoived is around Rs 24004 million computed on the bass of sl based premium, a8 per the advice of the loml

achasnr, Moreover, based on bepal view, sales b cannot be levied a8 issurance s not s service,
r “m a2

During the year 2009, SECE has conducted the ant-moncy laundering ausdie; a5 ¢ result of which SECP imposed a
penalzy of Rs, 400,000, wide ordes Mo, 10/ Baf/ DWLA 217297 daned Mazeh 24, 2020 for the non compliance mads
by the company, The company has fled an appeal agunst the said order before the Appellate beneh of SECP, The
eompasny and it kegal advisor s confident that any unfvvourable outcone is not expected,



ASEARI LIFE ASSURANCE COMPANY LIMITED

MNOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITELY)
FOR THE THREE MONTHS PERIOIY ENDED MARCH 31, 2025

14.1.3

1416

14.1.7

14.1.3

Befure aoqusiton of the Bast and West Life Assuruace Company (the YEWLA™ Ly Aemy Welfaee Truse [AWT),
SECY hed imposed penalty of Rel20000/- and Re 200000/ on rthe EWLA vide order No:
EMI/ Eaf/ EWLAS2016/4299 amd arder Moo 10 /Enl/ WA S 217/8348 tegpectively, The appeals an the sud
orders were Bled before the Appellae bench of SECP by EWLA,

The Appellate Bench of the Securities & Exchange Commigsion of Pakistan disposed of Appeal Mo, 37 of 2016 on
Movember 16, 2021 through Order dated Movember 16, 2021, The ssid wrder set aside the mpunged order g the
extent of penalty impased an Chirman, CEO, and Directors of the Campany, wheseas, Impinged Oreder was upheld
and the appeal was dismissed w0 the fine imposed on the Company. The othee sppesl agmingt & pending and the
ouperme 18 awmred.

There &2 g case fled by the Nobel Hospital against the EWLA in learned couer, Lahore for the recovery: of health
insurmnce bill amounting w Re, 1.6 million {appeox). Afier the sequisition, the Company 1= m coordination with the
relevant pasties For the possible resolution of the case.

There is outstanding petition fled by the Punjab Employees Social Secunty Institution (PESST) apsinst WLA in
Insurance Tribunal, Lahore for the secovery of the group claims of their employees amounting to Ra. 118 millon
[approx). After the sequisition, the Company Followed this ense i the ibunal, Subsequent o the yese end, the

Insurance tabunal decided the case i Favor of the petitioners. As pie the Company’s luwyer, the Insusanee Trbunal

didd ot offer kim an oppormnsty w anue his e, Flowsver, the Emvyer 15 confident that a higher court will be more

abjective in its appranch. The Company has Gled an appeal in the Lahore high ceist which has been acoepted,

An incident was discovered where an agent misappeopriated 3 premivm of Rs. 7 Million from o PrOEpecHvEe eustomer,
The Company ok dmely setion and appechended the ggent. The éise was also reported o the police. The agent
provided a wotten confession and submirted  pose-duted cheques for sectvery of the amount, As of March 31, 2025,

the Company has made significant seeovery apunst the cut-standing amount. The Company has taken a lepal advisor
an boand to resolve the matter.



ASEARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITEL)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

42

15

Commitments

Operating legses

Mot later than one year
Later than one year and not later than five vears

NET INSURANCE PREMIUM / CONTRIBUTION REVENUE

Gross Premiums [/ Contributions revenue
Regular Premiem. [/ Contbucons Individual Policies®
FFarst year
Second year renew
Subgequent vesr renewal
Single prevsium f Contribution indrvidal polices
Group palices without cash valus
Total Gross Premiums / Contribution
Less: Reinsurance Premium / Contribution Ceded
i individual life first year business
O indivadus] e gecond year bustnes
O individual life renewal business
O group policics
Less = Rednsumnce commesann on tisk premium
Total Reinsurunce Premium / Contribution Ceded

Met Premium / Contribution Revenue

March 31, December 35,
2028 2024
(Un-Audived) {Andived)
Rupees in "000 —-----
35,124 37,025
84,054 04,323
119,178 131,350
March 31, Maurch 31,
2025 2024
(Un-Audited)  (Un-Audieed)

Rupees in 000 smeas

196,997 101,720
61,151 71,956
118,056 (7,420
216,284 11,544
120,169 113,722
T1L657 166,805
3338 1,619
410 1L1ig

GRS 1,020
#0,513 #1,517
{2} {2}
£4,048 ¥3,272
626,700 281,551

*Indivichnl policies ane those underwatten on an individuad basis, and inchade joine e policies undervrnitten as such,



ASEARI LTFE ASSURANCE COMPANY LIMITED
MOTES TO CONDENSED INTERIM THE FINAMNCIAL STATEMENTS {UN-AUDITELD)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

0]

19

Murch 31,
2025

March 31,
024

(Un-Audited)  (Un-Audited)

———- Rupees in "000 ——

INVESTMENT INCOME

Ineome from equity securities

Available for Sale

Dnadend menmme 120 1,693
Income from debt securines
Held te Materity

Returmn on BOVECETITICAE SECUICE 57,982 G6,520

55,102 68422
MET REALISED FAIR VALUE GAINS / {LOSSES)
OMN FINAMCIAL ASSETS
Available for sale
Realised gains/ (losses) om;

Mutual fusads 6,402 13,847
Total 6,402 13,847
MNET FAIR VALUE GAINS/ (LOSSES) ON FINANCIAL ASSETS AT
FAIRVALUE
Reversal frmpairment) in valee of svailable for sale mvestments 1,519 {206
OTHER INCOME
Return on bank balances 2161 7447
Grasn o sale of property and equipment 143 e

2,304 7445



ASEART LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITEL)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

0 NWET INSURANCE BENEFITS

March 31, March 31,

2025 2024
(Un-Audited)  {Un-Audited)

Gross Claims ——=—= Rupees in "H00 ———--
Clazms under mdivadual '|'|r:-|ii:i:_1;

by death 19,401 11,460

by mmturity 4,297 7.212

by sursessder 47,564 33,177
Total geoss individual policy claims 73,214 51,849
Clama under proup pobeies

Ly death 142,793 115,015

by insured event other than death 9% 9,162
Total gross group policy elzims 145,792 125,077
Total gross claims 219,006 176,924
Less: Reinsurance recoveries

Cire Inalivaidual life clains {12,871) {4,356)

On Geoup bfe claims {128,731y (85,522)
Total reinsurunce recoveries (141,602) (HELB7H)

Met insurance benefit expense 77,404 47,048




ASEARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

2 ACQGUISITION EXPENSES

Remumenition (o msurance inteemediasics on individoal palices:
Crormmission to apent on fiest vear premivems/contabutions
Crommission ta agent on second year premiums/ contrbutions
Commission to agent on subsequent rencwal premisms, contribusons
Commmissian to agent on Simgle preminm,/ contribution

Remuneration to msurance ineemedisnies on group policies/ cerificates:

Crommission

Cther acquisation costs
FEmpleyer benefit cos:
Advezisernents and sales prometion
Veleele runming sxpenses
Drepreciation on propery and uipTIEnE
Repair and masnenance
Travel and conveyanee
Miscellasseous
Electricity, gas and water
Tjara rental
Paosstage, teleprums and eleplrone
Entermnment
Palicy stuseps
Kent, mbes amd rases
Privtirgr and seatinnery
Bank charges

22 MAREETING AND ADMINISTRATION EXPENSES

Emplovee benefit cost

Advernsements and sales promotion
Deprecmtion on agat of use sssets
Vehwele nunning expenges

-r1'.|.'.=u1 amnig mn‘.’.‘:jlml.:

Repair and mantenance

Depreciation on peoperty and equipment
Paostape, elegrans wnd telephone
Printing and stationery

Fanance charges an lease Babifiey apainst dght of use assel

Enterrainement

ljara Reneal

Renc, gaces wnd taxes

[lectracaty, gms and water
Insuranes

Fees, subsenption and periodicals
Mascellaneous

Bank thﬂr_l.',#

Anmual supervsion fee SRCF

23 OTHER EXPENSES

Lagml and professiom] charges
Appointed aoniary fees
Aughrors” remuncraion
Sharth Adviser Fee

Mirecior fee

Mote

March 31,
2025

(Un=Audited)

March 31,
2024
(Un=Agdited)

Rupees in 000 c—-—

125,000 66,572
6,960 8,024
3,833 2054
7,038 .

143,830 Ti,6a0

13,648 10,356
78,585 40513
24379 TA52
3,563 2344
G663 748
531 334
ET6 505

- 145
558 G0
1,475 1,563
037 1,15
454 369
2,369 441
2,620 2710
ik 354
210 249

118,251 T,U2T

275,720 157,033

50,004 51,704
3,553 2850
3,255 3,521
6,512 6047

T43 e}
B.286 6,257
1,206 2043
3,308 2655
1,196 1,764
1,288 1472
1,46 &7
4,122 4,783

769 Eng
2,249 1,580

iz 77

544 LN

24 114
2,580 2082

104,368 29784
3876 332
1,035 1,017

439 -

793 Gan

165 32
6,308 2459



ASKEARI LIFE ASSURANCE COMPANY LIMITED

KOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITEL)
FOR THE THREE MONTHE PERIOD ENDED MARCH 31, 2025

24
241

SEGMENTAL INFORMATION

Eevenue Account by Statutory Fund Sranetory Tumds

Far the three months period ended Munch 31, 2025 {Un-andined) Ordinary  Universal Accident 0.1 Group i
Life Life "R Family  Famiy ~— Tow
business gl Takaful
Ra i "000'

Income
Previum [/ Contzibusons less reinsusances 32,955 40,443 S 546,204 7,105 626,704
INet investment income 6,463 27,124 308 26,455 ] 61,410
Taotul ner income 39418 07,569 398 S5T16R0 RO75 G8R,119
Insurance benefits and expenditurns
Insueznee benefits mcluding bonuses, net of reinsuranee recoverivs 9,521 26,165 - 34,176 7540 77404

Maimpernent expenses kess recovenics 20,536 26,7 - 314,748 1517 378,517
Total insurance benefits und expendinm: 0,057 52061 - J4R926 15,087 A5, 001
(Deficit) surplos of income over claims and expenditare Hil 14,608 38 223,733 (6,981) 232118
Add: Palicyholders” habilitics at bepnning of the prerined 0 655,288 - 1,012 096 8,086 L5597 .564
Less: Policyholders' labilitics au end of the pesiod 24,974 666,548 - 123,741 G306  L929.860
{Deficit) /susplus 2510 3,048 304 L08E  (5,20) 1157
Miovement in pobeyholders’ Babaleries 2880 11,560 - 210,645 {1,780) 132,305
Tranafers from shareholders' fund
- f::lrl-:l.“:ﬂ contrbutions from shascheldess” fund s - s = A E
Balance of statutory fumd at beginmng of the peciod ThEFE 655,737 12,121 LI38226 14,247 1,900,023
Balance of stamumoeny femd af end of the period ED,053 670,345 12510 1,361,958 Tp285 132,141




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

Far the theee manths perind ended March 31, 2024 (Wi-adited)

Incame

Premeem /' Conteshution remsermnoss
Mer investmen: income

‘Total net income

Insutance henefits and expenditare
Clasprs, meludding bonuses, net of reinsueance recoveries

Manngement expenses s recoveries
Toral claims and expendinre

(Deficic)/surplus of income over claims and expenditure

el Poleyholders' lablities ot beginning of the period
Lese: Polieyhiolders! labdlities ar end of the period

(Dreficit) / Surplus
Mrovement in policpholdees’ Tabsliies

Trnsfees feom sharsholdess' fund
- Capetal contributions from shareholdess fund

Palaree of stanatocy fund ar beginning of the period

Balarce of satutory fund ac end of the period

Sraratory funds

: [adividual
i Accudent Girousp
3 | :
ehedey, Hnbreeod o Pl Family  Tonl
Life Life bl T'akaful Fakaful
Contracs o
----- T - T

23, BRS5 45,7840 - 203,530 8330 281,551
3064 33,621 577 35,004 2356 T5,622
7R 9,407 317 23R 620 10,684 357 153
J2THE 25175 = 21,754 T.330 #7048
320y 12,174 = 165,104 11,854 242 M4l
62007 AT7,044 - 190,854 18,154 329 984
(35,143 21,454 577 47,7171 (7,498 27,165
13,581 556,955 - G54, 380 13,165 1,238, M9
G732 S50 547 . 756,394 S 1338043
(ZEI0  IRUG 577 {54,243 255 [62,709)
(6, B4t 2,552 - 102014 [7.753) L
- T SE,500) . 56,500
7204 564,507 9802 GERHG 15,000 Lad6.422
e | SB5,H25 10,374 705,357 B 405 1,432,087




ASKARI LIFE ASSURANCE COMPANY LIMITED

MNOTES TO CONDENMSED INTERIM THE FINANCIAL STATEMENTS {UN-ALUDITEL)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

25 Segment Smiement of financial positon

Mareh 3L, | December 31,

025 ! 2024
Shorehalders' Stansiry funds {Uneandired) {Audired)
T Ordinary  Univergal Aesidentde  Individwal  Group | -
Life Life liealth Family  Family Toual Tl
business Takalul ‘Takaful
Bs b "=

Property and equipmcat 17,362 - ) # - - 17,362 11,144
Right of use mact: 15,43 = - - - 15,034 12,692
Intamplle aspes . - - - - - -

Invgamenis 185,026 207,111 TELELT 12,494 1442104 35,167 2,733,420 2,458,788
Loans secured npmimst life insusance palicies = L4ES 3,628 - - - 5.1 5114
Insurmsee receivabiles . 57,112 - AT - - 57488 51,511
Orcher lonns and receivables 40,863 17,729 8,773 1435 2,920 1LA%T 0,217 71,754
Taxaricn - pepments Jiss provision 70,750 - B - - = T30 TRA07
Prepavments 7,630 - = - - - 7,050 3312
Cash & Hank 14,611 2,303 165, 166 1,974 63486 18,547 124,702 244,906
Total asseis 4ia0,707 03 434 TE0, 104 1,279 1,529,520 35,211 3,135,157 Z,M'E:E_
Insurance: habwhines net of ssEndieis recovenies . ) 733,003 3,590 L242.720 16,825 066,720 1,828,088
Retirement berehi obligaticns 85466 - - . - - R3A66 T, 0R2
Premium receiheed i advanes - 11,623 23,708 - 130,642 5,901 170,874 198,750
Insurznce / rensuranee paynbies - 146,576 1,676 161 1,807 24899 195,110 163,263
L habuliey againse sight of use nmers 13,496 - - - - . 13,496 150 404
Chbher credigorg and accoaals 52,060 11,572 7128 - 14,122 64629 21,511 19017
Toral Liabilities 149,022 253,254 76,605 3,764 1,399,241 54,254 621,186 2,440,334




ASEART LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINAMCIAL STATEMENTS (UMN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2028

26 WINDOW TAKAFUL OPERATIONS

2.

=

The smtemenr of frneial positon of Windaw Takaful Dyperations as ar Maseh 31, 2025 and iz francisl perfimmanes

emmiled Mareh 31, 2025 i3 2 follows

Statemoent of Financial Position
As at March 31, 2023

Share copital and reserves

Fumicls received from Sharehobdens' Fumd

Capatal retuenad 10 Shareholders' Fend

Aeeumualated Surplis / (Thelici)

Qard-e-Hasra contributed by the Windew Tolafl Cperatoe
MNet sharehobders” coquity

Balwnee of statutory fund (including Technical reserves
Re L13E047 nullien (December 31, 2024: Bsl1020.182
millinn}
Deferred Habilities

Soaff retirement benelits

Creditors and acereals
Outsranding claims
CUnnmabutions receved in sdvanes
Amount due to tkaful / ee-akaful operam
Amaunts due i apents
Olther ereditoes and accruals

Tetal linhilities
Commmitments

Total equity and Habilities

for the peacd

Statutory funds Apgrepare Aggregate
Endividual Group March 31, December 31,
k]
g&"‘;:: > Family Family 2025 2024
| Takafl Takaful {Un-audited) {Andited)
e R ipees i 'O e e
80,905 - - 80,905 81,058
i _ - i - |
i 00s - - B0,905 S1,058
3 1L261,121 7,206 1,288,317 1,071,415
: 10,980 10,518 2149 1,195
- 130,642 3,901 136,543 174,689
. 11,807 24,899 36,706 30,585
11,813 - - 11,813 62,734
£,934 s . 8,938 10,212
20,751 153,420 41319 215 494 294,415
20,751 1,434,550 48,525 1503, 826 1.565,831
101,654 1,434,550 48,525 1,584,731 446 850




ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTESTO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

Stutugory funds Agrpregate Agprogate
Oprsatnt's Individyeal Group March 31, December 31,
Sy Fuunud Family _'Fall'l.iJf 2025 1 2‘]2.'1-
Takatil Fakaful || (Un-sudited) || (Audited)
e semsssss RUPEES 10 "I -—emmmremmns
Cash and bank deposits
Cash and others 1,158 - = 1,155 1,860
Current and other aocounts 5,169 &0,130 15,579 BOATE 158,382
Deptscts mameing within 12 menths - - - - -
634 60,134 15 574 82,033 190,242
Unsecured louns to employees i & a g z
Investmients
Giovermment pecimtics B4 H26 Gl 230 13,363 TT2AZE Gl 376
Listed secunizics - - - - -
Upen end mumnal funds . G 520 14,324 704,853 23377
Devision For dimimuton i value = . & - -
B4, 826 1,354,768 37,887 1,477,251 1,229.7953
Current pgsers - others
Contobutions due but |.nr|:|::i|J - - = - =
At due from mbaf /ore-takaful OHTANE 5 = . - =
Bundey necembles - = - = =
Irreetirment income socmied fAz0 2aq37 610 24,252 15,675
Advances and deposit 1,165 . = 1,163 1,219
Prepayments - - - =
Tasation - payments ks provsion - - - - -
Inter [und balsnes 7921 (25700 {5,351) - -
10,506 19,652 4,741} 25,417 26,894
Fixed asses
Tangible assets

Furniture & fisture, offeee vyuipments -

Motor vehacles

Right of use

Covmpuanes equipments
Intungible zegers

Sofreares

Taral asaets 01656  1434,550 48,525 1,584,751 LA46,889




ASKAR] LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (IIN-AUTHTED)

IFOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2005

262 Reveoue Account

For the three months period ended March 31, 2025

2521 Participants’ Investment Fund (PIF)

Income
Aloeated contabution
Invesrment meome

Tatal nes ineome
Less: Claims and Expenditre

Clairms
Takaful spesasor foe

LExcess of Ineome over Claims and Exlﬁund:tun—

Add : Technical seserves ot the bemnming of the penod

Less ¢ "Technical reserves at the end of the puriod
[neome cetained in P

MMovement in technical reserves
Surplus before distribution
Movement in technical reserves

Transfers from

Qard--Hasna coneributed by Window Tukaful Orperator

Moy ceded to Wag!
Balanee of PIF ar the beginning of the period

Balance of PIF at the end of the perind

Statetory Funds - T
Universal Lifs | March 31, March 31,

Family Gm,l‘.’if:‘":n} 2025 2024

Takaful | (Un-Audited) | (Un-Audited)
Rupees in "000

341,303 - 381,303 109,432
20,997 - 20,997 31,9506
402 3060 - 402,30 142,568
30,770 - 30,770 17,517
148,239 2 148,239 18,791
179,009 - 179,009 36,308
223,201 - 223,291 106,280
095,579 - 995,579 4,884
1,225 784 . 1,225,784 T, 024
(6,914) = {6,914) 2,140
(223.291) - (223,201) {106.,280)
2237 - 223,201 106,281
1,005,230 . 1,008,239 662,258
1,228,550 - 1,228,530 7,538




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDEMSED INTERIM THE FINANCIAL STATEMENTS {UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

263  Revenne Account
For the three manths period ended March 31, 2025

26.3.1 Paricipants’ Takaful Fuad (FTF)

Income

Contdbution net of sctakaful
Dder investment mcome
Oither income

Less: Claims and Expendinre
Claims

Takaful aperator fee

Liscess / The ﬁl:il} of Incorme over Clams and {-_\-l-.g-l-“]“un_.

Add = Technical resenoes ar the beginning of the period
Legs ¢ lechnical reserves 2t the end of the perod
Deficic remined in 1117

Movement in technical reserves
Surplus before distribution
Movement in technical reserves

Transfers from
Cland-e-Hasna eontrbuted by Window Takaful Operator

Money ceded to “’an
Balznce of FIF at the heginning of the e

Balance of PTF at the end of the period

Statutery Funds Apmremate Aggnegaie
Individwal o | March 31, March 31,
Family G”,}.'fl::"“:‘"" 2025 2024
Talaful " | (Un-Audited) | (Un-Audited)
S Rupees in 00— e
164,501 7,105 172,008 102,228
3,047 503 3,950 3,017
167,048 8,008 175,956 105,245
3,408 7,540 10,548 11,567
| 167864 3,523 171,387 93,384
171,272 11,063 182,335 104,551
(3,324) (3,035) {6,379} 254
16,517 8,086 24,603 17,659
5,957 £,306 12,263 7,780 |
7,236 {1,275) 5,541 10,173 |
33 3,055 6,479 (294)
(3,524 {3,055) (6,375) 204
35,513 10,261 66,176 26,069
52,591 7,206 50,757 16,363




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS FERIOD ENDED MARCH 31, 2025

26.4

Operators’ Sub Fund (OSEF)

Income

Allocation fee
Investmen: income
Takea fusk operator fee
Certificate admin fee

Wakalar-ul-Tstismus

Less: Expenses
Acquisition cost
Administeation expenses
Total management cost

Exeess of {expenditure)/ over income

Add : Technical reserves ar the bepinning of the petied
Less : Technical reserves ar the end of the period

Surplus [ (Deficit)

Movement in technical reserves
Capital Contatbution during the pedeod
Chard-e-Hasna contmbuted 1o the Parreipants Takaful Fund

Balance of OSF at the beginning of the perod

Balance of O8F at the end of the peaod

Srarurory Funds Agoregate Aggregate
Individual (| . || Macch3l, || Marchsy,
Family “f!‘,""k :T ¥ 2025 ' 2024
Takaful ez (Un-Audited) | (Un-Audited)
e ——— Rupees in "0 weeaeee e
21,132 . 21,132 5,834
2,411 67 2,478 1,482
280,283 3,523 283,806 | 97,757
5,081 i B,081 | 5,358
6,607 % 6,607 | 3,229 |
318,514 3,590 322,104 113,657
234,284 3,583 237,867 122,381
80,459 3,931 84,300 57,577
314,743 7,514 322,357 179,958
3,7 (3,924) (153) (66,301)
. - - 5,500
77,0M 3,987 81,058 16,661
80,542 63 80,905 8,860




ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

26.5

Sratement of Contribution
For the three months period ended March 31, 2025

Gross Contributions
Regular contmbutions individual family rakaful*
- First year
- Second year
- Bubsequent year reneal
Single Contobution individual family rakaful

Group farmily takafol conrdbution without cash value
Total Geoss Contributions

Participants' Investment Fund
Allescared segrlar contribution

Allocared single contrabuton

Less: Retakaful Contriburion Ceded
O individual frst year business
On mdividual second year business
O individual eenewal business
O group family takaful

Net Conrribunons

Staturory Funds Aggrepate &
Individual | Group Family | Yarch 3L ! Memechs 3L,
Family Talaful Takaful piii i
(Un-Andited) | {(Un-Audited)
"Rupees in "000

188,163 : 188,163 96,193
56,680 - 36,680 63,953
91,179 : 91,179 36,967
214,149 - 214,149 bdss
5 27,015 27,015 32,18
550,171 27,05 577,186 239275
177,862 - 177,862 100,831
203,441 - 203,441 &80
381,303 - 381,303 109,632
3,020 % 3,020 1,519
407 - 407 975
544 - 540 335
- 19,910 19.910 24,338
164,901 7,105 172,006 102,228

*Indrvidual family takaful those uoderwritten on an individusal basiz, and mcludes Joint Life Family takatul underwrirten a5 such.



ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

26.6 Statement of Claims
For the theee months period ended March 31, 2025

Statutory Funds | Apgpresate | Agoregate
T |
Imiw‘n_ius.l Grovgs Family March 31, {1 March 31,
Family Takaful 2025 I 2024
Takaful {Un-Audited) ‘ { (Un-Audited)
Rupees in "0 -mmmmmmmmeman

Gross claims

Claims nnder individual family takafol
- by death 18,801 - 13,501 8,561
- by covered event other then death
= by marurity

- by surrender 28,245 - 28,248 17,059
Total gross individua! family takaful claims 47,049 S 47,040 25,611
Claims vnder geoup famly takafil

- by death - 46,845 46,845 36,580

- by covered event other then death - 1,328 1,328 2,280
Total group family akaful claims - 48,173 48,173 38,800
Total Gross Claims 47,049 48,173 095,222 od, 471

Participants’ Investment Fund (PIF)
Claims under individual family rakafol
- by death 2,522 = 2,322 467 |
- by covered event other then death
- by matunty

- by surrender 28,248 . 28,248 17,050 |
Toral gross individual family takaful claims 30,770 - 30,770 17,517

Participants’ Takaful Fund (FTF)
Cluims under individual family talaful

- by death 16,279 . 16,279 | ! &,004

- Iy covered event other then death - < « 1| Z

- by mamriny - - - ] -

= by surrender - - - | -
Total gross individual family rlmful claims 16,279 - 16,279 8,094
Clums under group family mkaful

- by death - 46,845 46,545 36,580

- by covered event other then death - 1,328 1,328 2,280
Toeml group family takaful claims - 48,173 48,173 38,860

Less: Retakaful recoveries
O indiwvidual family akaful first year elaims 12,871 - 12,871 3,857
O individual family mbkaful second year claims
O individual family takaful renewal claims a - -
U group akaful elaims - 40,633 40,533 11,530

Met Claims 34,178 7,540 41,718 29,084




ASEARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITELD)}
FOR THE THREE MONTHE PERIOD ENDED MARCH 31, 2025

6.7 Statement of Expenscs
For the tiree months period ended Mareh 31, 2025

Creratons' Sub Fund

a\.cquisil:inn COsis
Remuneration to takaful intermediaries an
incividlwal family taleoful:
= Lneramisgion om Grsl pear conmbuiions
- Comnmisnun on seoand year conimbutions
- Commissnn on subssquenr senewal contrbutions
Ciher benehivs o pkafull meomedones

Kemuneration 1o takadful intermediaries on
group family akafuh
- Commsszon
Oither acquisition costs:
Employes benehe cost
lJL'prL-L'irllr:m on :lg_hl: of ese asem
Sulwertsements and sales promaotion
Wehicl: nmning xpensed
Drepreciation on propeey amd cquipment
Repaar and mmntenance
Teavel 2w eomveyance
Eleetnciy, gas and warer
lizea renital
Pogtage, wwkgrams and tefephone
Entertrinment
I'-u]lq.'il.'rmpf.
Ien, mres and wmxes
Hrimimng and seatoneey
Hank chanpes
Wocellmpoim

Toral aequisition eost

Administration expenses

Emgloyee benel cost
SAdwermsements and galés promonon
Depreciabon on nght of use assers
Vihiele rurmeag expenses

Urwel anel conveyance

Repwir and mamimanee
[xprecmbon on propery and cquepeient
Postage, tebegrams snd releplion:
Printng and szamonery

Firsanee charges on lense hiabahity 2pzinst npht of use weset
Entertnnment

i@ rengal

Rent, rates and Bmes

Hlecrneity, gs and water

Insumnce

Teps, subrcspnon aod peooducals
Misocllanedus

Amortzmcion of intangblc sasets
BHank chargss

Annual supervison fee SECP

Legal and poofessinnal charpes
Spponeied actury foss

Auditers’ mmunenaton

Derecror fee

Shasah Advisor Fee

Gross MANAQEMENE CxpLnsCs

Statuory funds _hmgbe Apgremane
Individual | Group Family Mﬁ;"' M';;;a""
Family Takaful Takuful (Un-Andited) | (Un-Audited)
Ruy in "0
123472 R 123,472 4,135
i, 746 - 6,746 7,588
3,117 . 3ur 1,260
i, 50 - 6,980 -
140,315 - M35 T80
- TRl 3,121 1,578 |
GL,20% Lix §3436 33,508
21485 2 1,425 5,868
L1442 133 1,595 781
619 = 610 611
483 4 459 3
Aoz n 619 343
5H = 520 405
B 12 912 1,17
aGE 12 80 873
i1 11 343 289
2,02 3 2,208 |
T A60 - 2460 212
202 - 202 20]
07 3 210 247
= - = 145
03,565 1462 55,431 #7,822
234,284 3563 237,857 122,381
43,796 1,152 48,048 32,326
4,827 217 4,244 L&
2,265 i 2,376 2,067
2,500 36 505 3,784
538 26 564 4
5372 283 6055 3662
002 44 946 1,194
1557 126 2,683 1,827
o2 38 a40 1258
B9 44 940 1,158
L, 080 47 1,057 305
5,040 19 3,150 2,684
= . : i
335 2% 561 53
1,565 77 Lis42 028
41 2 253 45
473 23 496 429
4 - 4 85
1,745 L.} 1,083 1271
2747 5 2,852 304
B0 L BED ik
3 15 320 -
115 [ 121 -
7546 37 T3 L]
80430 3,031 ] 57,577
4,745 T.5H 3X2.257 179,958




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

26.5 Statement of Investment Income

For the three months period ended March 31, 2025 Statutory fund Aggregate Aggresate
Individual March 31, March 31,
Family Group Family 2025 . 2024
Takaful Takaful | (Un-Audited) | (Un-Audited)

Rupees in '000

Participants’ Investment Fund (PIF)

On government securities 15,349 - 13,349 | 17,631
On other fixed income securities and deposits 450 - 459 | 3,034
Dividend income - - - | 1,337
Gain on sale of investments 5,189 - 5,189 | 10,954

Net investment income of PIF a 20,997 - 20,997 32,956

Participants’ Takaful Fund (PTF)

On government securites 2,641 657 3,298 702
On other fixed income securities and deposirs 18 a2 100 303
Dividend income - - - 232
Gain on sale of investments 388 164 552 1,780
MNet investment income of PTF b 3047 a03 3,950 imy

Operators' Sub Fund (O8F)

On government securities 1,982 20 2,002 718
In other fixed income securities and deposits 429 47 476 T4
Net investment income of OSF c 2411 67 2,478 1,482

Met investment income (atb+c) 26,455 970 27,425 37,455




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

27

FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS

All assets and Habilides for which fair value is messured or disclosed in the fnancial staterments are categozized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant o the fair
value messurement as 2 whole:

Level 1 - Quoted (unadjusted) market prices in active markets For identical assets or liabilities,

Leve] 2 - Valuation techniques for which the Towest level input that is significant to the fair value
measurement is directly or indirectly observable, and

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement 15 unohservable.

Following are the assets which are either measured at fair value or where fair value is only disclosed and is different
from their carrying value:

March 31, 2025 Level 1 Level 2 Level 3 Total
Gowernment securitics - 2005,284 - 2003284
Listed sccurinies 14,103 - - 14,103
Open end mutual funds 716,042 - - 716,042
730,145 2,003,284 - 2,733,429
December 31, 2024
Government securities - LB10,188 - 1,810,188
Lizted securities 14132 - . 14,132
Open end mumal funds 634,465 - . 634,408

48,600 1,810,188 . 2 458,788




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2025

28 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The zelated parries comprise of holding Company, associted companies, staff retirement fund, Directors and
key management personnel. The transactions with relared patties are in normal course of business.
Transuctions with relsted parties and remuneration and benefits 1o key management personnel under the terms

of their employment are as follows:

March 31, March 31,
2025 2024
(Un-Audited) (Un-Andited)

---— (Rupees in "00() ----

Relationship Transactions
Holding company Premium revenue 103 -
Assocated underraking Premium revenne 917 0,447
Associated undertaking Insurance benefits 10,173 9,304
Holding eompany Expenses and acquisition cost - 162
Associated undertaking Expenses and acquisivion cost 1,172 A
Key Management

Personnel Remuneration 22,775 17,711
Related Pary Balances March 31, December 31,

2025 2023
(Un-Audited) [Audited)

Holding Company
Army Welfare Tst Due from insurance conteact holders 1,798 1,696
Army Welfars Trust Advance agmnst equity 730,000 730,000
Army Welfare Trust Accrued expenses - 11
Associated undertakings
Aslear Guards Limirced Dwie from insurance contract holders 1,272 G983
Askar Fuels Due from insurance contract holders 57 57
Askant Woolen Mills Dwue from insurance conrract holders 29 201
Askan Development Holding
Pt Limited Due from insurance contract holders 595 465
AW Investrnent Dme from insueance contract holders 37 37
Askan Chartered Aviation
Services {ACS) Due from insurance contract holders 98 58
Fauji Security Services Due from insumnce contract holders 11,029 11,029
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Related Party Balances March 31, Drecember 31,
2025 2023
(Un-Audited) (Audited)

MEDASE Dhue from insuranet contract holders 63 68
Real Estate (Head Office) Unie from insurance contract holders 1,399 1,000
Blue Lagoon Due from insurance contract holders 22 364
AWT Housing Scheme Karachi  Due frem insurance contract holders 2 2
Askari Lagoon Due from insurance contract holders 28 28
Aomy Welfare Sugar Mills Diue from insurance contract holders 2335 1.049
Asleari Travel & Tour Dimie from insurance contract holders 122 122
Askard Facms & Seeds Due from insurance contract holders 238 L&D
Askari Enterprises Due from insurance contract holders 117 197
Askas Flying Academy Due from insurance contract holders 143 21
Askad Shoes Due from insurance contract holders 303 393
Askan Service Travels Due from insurance contract holders 71 71
gi:;ﬂf}ﬁii;“mﬁ% Due to insurance contract holders 668 -
AW Housing Scheme - Lahore  Due to insurance contract holders 1 1
Blue Lagoon - Faisalabad Due to insurance contract holders 1 :
Askan Woalen Mills Due o insurance contract holders - 1
Askan Guards Limited Outstanding claims 1,195 1,937
Faujr Securdty Services Clutstanding elaims 100 100
Army Welfare Sugar Mills Outsranding claims 2,400 4,800
Blue Lagoon Outstanding claims B00 600
Askan General Insurance

Company Limited Outstanding claims 6,057 *
Azkan Travel & Tours Acerned expenses % 6+
Askan General Insurance Acerued expenzes

Company Limited - 187
Advance to staff Chief Operting Officer 250 5333
Gratuity pavable to staff Staff remrement benefits 83,466 76,982
AWT Investments Mutual Funds 145,105 96,9135
E;TIEST Insurnce Company Eqity iavestmeaty 624 624

GEMNERAL

Figures have been rounded off to the nearest thousand.

CORRESPONDING FIGURE

Cotresponding figures have been re-armnged and re-classified, wherever necessary. Howeves, there were no
significant reclassifications to report.
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DATE OF AUTHORISATION FOR ISSUE
These financial statements were authorised for issue by the Board of Directors of the Company on

28.04.2025

Wmc&r Chief Explukbe
an Mohin Jehanze

frector Director
Malik Riffat Mahmood — Rizwan Ulla

Chai
Lt. Gen, Nau Maohmood (Retd)



Branch Network

Branch Network

Head Office — Karachi

Office No.1104, 11th Floor, Emerald Tower. Plot

Mo, G-19, Block 3, KDA Improvement Scheme

Nuo.5, Clifton, Karachi, Pakistan.

Telephone: (021) 111-225-275. Fax: (92-213 35147540
Email: info@askarilife.com

Registered Office:

&th Floor, Army Welfare Trust, AWT Plaza,
The Mall, Rawalpindi, Pakistan.
Email: info@askarilife.com

Karachi Office
Office No. 103 & 104, Marine Point,

Mezzanine Floor, Plot Survey No. DC-1, Block No. 9, Scheme No. 5, Clifton, Karachi

Lahore Regional

Development Center

Plot # 524, Block-15. Sector B-1,
Quaid-e-Azam Town Scheme,
College Road, Lahore, Pakistan.
Email: rde lahorei@askarilife.com

Karachi Regional

Development Center

Showroom number 05 & 06 Ground Floor,
Zubaida's Garden, Plot # 1 Survey no. 34,
Survey Sheet no. 35-P/1, Block 7 & 8
Kathiawar Cooperative Housing Society,
warachi, Pakistan.

Email: rde karachifdaskarilife.com

Rawalpindi Offices

Building # D-110, 6th Road,

Mear Total Petrol Pump, Satellite Town,
Rawalpindi.

Email: rde.islamabadgiaskarilife.com
Contact Mo:

UAN : 021-111 -225-275



